7 Nofar

n"va "1Ix1913 .Y

WA 1V NIT
2024 nIWY7




NNTPN

1MI0PTTA NIT - X P7N

O'"TNINN O"90J NINIT- 2 P7N
T19] '90J VTN
N'717J3 N1an 7w 0mgoJ NINIT

N1PaN N1M'UPOX - 1PN
nnJogn

o'J"JV 1Jin




nNTpPn




0"190N2 191

0'1J1n ,0M21nn PV uping
NNPN NXIP71 NNPna 111N

GW 2.3

@ TIX"7'n 1.795 PV 05D
"XV [In 12'nY7 O0*331N1 OMAINN
o'7v27 on'n 511 1,130 MW

NN 019

ANPA1 ,0M1INN PV 0po
T NNPn NKQP'71 nnpna
S ! (953 1,162 MW

*780) 1,091 MWh

o0m21nna 41% 7w ‘it 10-2 7'y
2023 Q1-7 on'a112'n7 O'1J1NI NIMIVM0

7NWN N1'JNN "091XN N10JJN "9X

.n"wYn 1,452

NJIWXY NJwA (2'0PIXA nNann p7n n"w7n 1,031)
NNPN NXIP71 NNPNA 02N 0079 7W DX

,(T'NY 19 N9IX YT 11'D,NMIYKRY MY NIDYNN NI01dNI '7O0N '9X [NV T NITA 1.4 Qo X0 D'0197 .mpn ]'\N1|'I'7I mypna ,012'n7 0dINN D'OP'NON 12X v oonan *
M7YI'Y 733 ,MIYRY NIYA NIDIWYNN 'WIXAN NI0NN 7¥ Ta71 nwnnn ']WIX'7 AXM |IN1N .0719N] D'OR'NON NIRXIN 12T NNANN NDAYA IR kalbh 7Y NNt IR AT NI NTand
.NN2NN DX NIYnwnin Ninina



- RN
10T NIT

[T T e ey

7
o



TUANNN 1373V AXN 7V [IM10PTA NIT
2024 Yana 31 O1"2 AN™NOAW NI1PNY

7Y [IM10P71TA NIT DK NIXT X077 72300 ("nnana” IX "TaNnn" 1707) Nl 1IN 191 Y M0
O'WTIN nW17W 7w n91pN71 ("'9030 XN 7V NITA JINN" :1707) 2024 Yana 31 017 N12ann 1"V QXN
1 NI NIpnT 48 nIpn7 oxnna L("RITA NDIPA" (1707) 9030 21XNA 7Y NITA TN NNTNoNW
NT 7V N1PTNIN N1NAN71 01207 000NN AT NITA 09IN30 73 .1970-7"wnn (0 T01 0™N1pn NinT)
TRIXNA NNU7WANINAN7I 11207 217 OTONTNN OMITKN 01N ;(N17173 <NNANT NN07W1A N1NAN,N12NY7)

NN Y OX X7XG("X1apa” T 17nY)

31 01" ANTNONW NIWY7 NN2NN 1MV AXN 7Y IMI10P1TA MT XD 1INIP 1I91W ANJNa Wl At NI
N1'pon ,OxNN2 .("2023 nIW7 1ITUOPATTA NIT' :17n7) 2023-7 'nZ1pNA NIT7 2 p7n - 2023 1anXTa
NIY1PNA NX1APN IV AXNA 170W 0MIW71 OWITK'7 NONTNNT N9 NNXNIXND NI 1707 NKAINW
P19 N1217 ,2023 niwY7 "Mo1pnn NTA OV Th'a N2 Y7 W1 ,0XI130 78 DTN ONyIwn WX N
nIW7 1M1op T MT,("TEANKNA POV NN PA9”:1707) 2023 NIW7 TNIIPNN NITA TAXKNN 1P0Y 1IN
NJIWN1 0019 WK ,2023 NJw'7 09013 0'01Y 1272 M 2023 1anxTa 31 017 0"90Jn NiniTh ,2023
.("2023 nIw'7 '"nTIpNN NITA" :Th"217n7) (2024-01-029416 XNJNOKX 'On) 2024 YIna 31 01 X"1an0

MTMTN1 'NXVA 1J1A ,1ITN171V9 NIXKXIN ,TUAXNA POV 2XN7 [1M10P1'Ta M20n
17W OINITNN

1773 1.1

nUT7WN '7Va1 N1aNN 1N'7wWn 2020 12NXT WTINA.2071 ‘779X WTINA D019 N12ANJ NTIXKNN N12Nn
7NN .N"va 212X 7N2 7 N7 N101122 AT 7w TN0NYT7 O1W™MI1 13N NYXD 12X7 npgin na
.(1999-0"3WNN ,N1NANN PINA AT NIIN NITANT) NTIATX NI2AN NI NN2ANN TUIN INIKN

nana n1'7'vo 1.2

,NT-7Y O'ITNINN O TUKN NIVXNANKAT NAXYA ,NITA TYINYT 1137, NP01IVN NTAINTIA N0aN A3 N0ann
N1JIUNA JNX N0 NYPWl 01T N17'v92,0"W"7W O'TTX OV JIN'WA 11217 11wiwal Mwna
N1JIVN ,NI1'KIT 2"NIX, 7KW1 N1'77102 7nWN NITIAKT NIZIVN ,WNWA NAIKND "PI" 7nwn 1xmy
7w (0&M) npitnnl n7v9n (EPC) Nnpna 131 7nwn NPYON 781w O"7NWN 131 73 NIW0Y7
7V O'PTNINN O"TUANN 112V 1WA 781W1A 131 73 NIWO'7 N3N ANTAK N1IJIYN L NIMK710 N1J3Vn

.Ovw7W O7TTIX OV IN'Wa a7 ,nTm



7NN ,MAX N1JIYN1 NN N1JIYN,07IX710 007719 7W QW31 NING 00T 17713 NX12j0 N17'V9
077713 17X O'0P"NT .2"NINT NI, 7KW, TIIK N0 NPTNN NAI0YT,0"IWKI OYATPN 07WN
NIXN 7W PI0NA, |17V 1X 1121 NNNA NPI70N 1K 137100 NWA7 NINANNNN N1 N171T N1JIVN
NPI70N NWA7 NINANNNN 21K D917, 7KW NTIAK N1IJIVNT N1MIXT710 N3N 11T ,0X11-NAN

J"IVN 97,7103 NNN2A 1K 1121 NNN2A

NN P197 3.3-13.2,1.2.3,1.2.2 0'9700 1K1 N1TN TVINT7 12NN 7W N17'Y9n "NINN NITIXK 00197
.31.12.2023 O1"'7 om90Jn NINIT7 31 11K1131,2023 NJW7 "NI1pNN N1T7 'K P70 - TAKNN 0V

POV NN pao7 3.3.1-1 3.2.1,3.1.1 ,2.2 0'9"W0 1K1 N12NA 7W NP0V 12200 12T VYT
.2023 NIW7 "NIIpNN NIT7 'K P70 - TIAKNN



1712nn N17'v91 010 011N 1.3

TVIN7 nnpn 1KIP71 NNPNA, 02N O'0P"NY 7W "NIYNWN 12X
n12ann P7n 0™a1021,100% 3103 '0'N1ax O'9MYNA IIKNAN NN
(MW/MWh-2)

0NN N10J3n 011277

| 0&M-1 EPC-n |

e\ (58) R (146)

[ ) 198 361

Z2E o Bl

nnpna ,oanan '
(T} 684 anpanpn J— Eﬁ 971
GW (1.5) 2.3-3- PV
NNl Gwh (0.8) 1.1 -2— "0
. B
@3 209 N — 27
90 M
@216) | J —_— B (28)
447 Jrassi 42

|
| "719 170K N0
a (59) l \l (114) (26)
o= 68 222 343 =25 33

NXIP'71 ANPNA 02N 0'0P'NY 7W AJIWXY AJWA 7NnWN NY'JNN '971XN N10IJa '9IX
.(a'upoxn mann p7n n"w7n 1,031) 'n"w'7n 1,452 nnpn

NN'INN 19IXN N1DITN "X 7KW WIN'W-1TA OIPNNT NN A71WN 07K071-1019 OIPNN N1'VPIP NIJIVAT7 OYNNNNN 0'3'702 1WApIw O'9myn7ona !
009NN TNX 73 7W NAXTN AK7N NJIWK NIWN N0IINN 12T NN2NN NN DK 77130 7V 11N 102 AT NI NTANT , TNV 139 Q91X VTN 130 ,7nWwn
NWNNN TIX7 310 1130 (1707 1.4 702 N10INN NININN INTPNM TYIN INIKA O0M2INA 1 0'0P MO0 73W AnIna) 1707 1.4 q'u01 n'7201 001900
LWITI 17K 01IWA NNaNn 7W O0WI1X1N DTN DX XN7 101NN 13K KINT,NN2NN NIK NWNWNN NINJNA 1N7W1'W 733 ,M31UN0N "WIXAN N0JJnn 7w 1172
NIN72021 009NN O'N1J07 DN NIXN NJIWKXI NIWA 7NWN NN'INN N10IINA 1I'WT7 ONi7 717V ,]707 1.4 1'w01 N1VINN NININN NNX NINTPNN 'K 1T
N3xXn2l



21
3,555,927
2,438,803
3,351,038

668

2,062,777
1,203,460
1,915,163

92,410
71,253
371,852
639
617
2,575
93,048
71,870
374,427
64,185
54,668
278,344

NIN'J AnNpn NP7 ,Anpn ,112'N7 N1IJIN ,N"IN0N A7V901 N1JIYNa NITIX O™py 0IIN) 1.4
niN'g1 OTPNN

,12'N7 N1IJIN,NMN0N n7v9na (100% 1397) NX120 NNAN N1JIVA JINI NIK NXNNA NIIKNNN NIKT720 1707
:NIN'01 OTPNN NIN'D ,ANPN NKIPY7 ,NNPn

nJnn
Ratesti

0.259 -
0.367

432,858

436,393

96

238,746

240,696

10

"o
Krzywinskie
-0.138
0.529

81,488

76,434

81

®T1190
Sabinar | Olmedilla
0.72-0.1 0.72-0.1
1 1
1 1
1 1
155 169
155 169
155 169
571,313 527,424
537,320 508,408
575,894 531,675
141 161
303,628 220,623
225,582
302,370 207,582
22 15
9,260 14,495
15,332 16,624
56,792 75,906
9,260 14,495
15,332 16,624
56,792 75,906
7,285 12,645
13,794 14,660
51,194 69,123

GOn70K

0.29-0.5

114
34

362,111
92,009

224,384

38

289,689
65,326
190,727

10

©)G)1"nIN

1.66-0.01

27
20

207,318
165,690

189,663

59

67,105
74,543
72,465

1,947
1,550
12,692
639
617
2,575
2,586
2,167
15,267
1,426
1,043
9,277

®n"non n7vona O'0P Y

M7 W

2.5-0.16

1,456
1,220
1,399

21
1,373,415
1,135,376
1,316,595

92

942,986
838,009
901,323

17

48,683
35,475
205,602
27,670
23,679
131,085

@pgmyun nno

(31.3.2024 o1"7 ,w"vip/n"w)

31.3.24
31.3.23
31.12.23
31.3.24
31.3.23
31.12.23
31.3.24
31.3.23
31.12.23
31.3.24
31.3.23
31.12.23
31.3.24
31.3.23

31.12.23

31.3.24

31.3.24
31.3.23
31.12.23

31.3.24

31.3.24
31.3.23
2023
31.3.24
31.3.23
2023
1-3/24
1-3/23
2023
1-3/24
1-3/23
2023

X710
190N

niJavn
mMaxX

X710 P90n 10
]pnin
(MWp)

MmN (100%)

nnpn N7y o
(n"w "97x)

MYV 1n NNt
T 7V TNVINW
J1'7'n) N1ana

O(n"w

7'J2211n 1N 0

(n"w "97X)

a1na NI1PN Nt
uxinn) owa 1'Jan
(77pwn

nioIJn
(n"w 97x)

Tax Equity-n n101Jn

n103Jn 10
(n"w "o7x)

EBITDA 10
@7x0p o
(n"w "97X)



" ®)
3"no aunn "o 1100 R e R =

Ratesti Krzywinskie Sabinar | Olmedilla
31,457 6,407 202 3,577 8,564 (727) 221 13,207 1-3/24 ©vxvpTD FFO 70
38,802 13,794 8,663 555 (50) 15,840 1-3/23 R
116,498 2,407 115 42,975 57,895 8,386 4,279 76,653 2023 (n"w97x)
11,314 6,407 202 832 3,752 (721) (1,208) 2,050 1-3/24 INXY7 "139 O0"Th 0
23,704 - - 13,794 1,541 555 (1,206) 9,020 1-3/23 197X) 1'J2 210 MW
127,226 2,407 115 42,975 38,457 8,386 103 34,783 2023 (n"w
oMt mMann |'J'7n
7,012 3,203 202 832 3,752 (458) (1,208) 689 1-3/24 NIN"W INX7 "1390
alnn
45% 50% 72% 47% 50% 33% 67% 40% 31.3.24 NIPTNA NYV'W
46% - - 47% 50% 26% 67% 37% 31.3.23 MWW '(4)n11nn
45% 50% 72% 47% 50% 32% 67% 40% 31.12.23 (77pwn vxinn)

O'0j"19 N1117,2024 Yana 31 o7 133 7nwnn NWA7 0M21INNN 009 03 N™IN0A A7¥9n02 0'0p g ®
XN 7w Ornw

KD T0PTINT1 OTINZI0N 00PN NIKXIN DK 077713 7KW 0'0p g7 onta oJinin O

VN 103 1IN NIAN MVN) NJIWA NNTOX 1WAPIW O'9MYNA JIWAN Y111 7KW1 N131Wna 0'9ynn Ny @
17X N137VN 1"12 NIJAWNNNN NI1PN NN NTA N91IN2 . (N1T130 N131VN2 097N N1'9MYN N3N 7W NbaIn
.w"o1p/n"w 0.45-3 ntn VXN N (77p1wn YXInnN 197 gmyna ouw 22-3) 0w 25-7 9 11 nvl

0MJIWY7 INIW DNINN YW JIW ,091WA O'0PN9a 7nWNn *9"MuNl NJIWNN Vil 1"nIxa 0'9"Mynn Nio
MY .w"v1P7 VIO V71T 3-7 1 "2 7W 701 O17WN TAIJ MW7 071N '9'XI0 N1P77 TMWn X7W 7nWnw nTa1vnni
10-31 0"31X7 1JNIW 7nWN 142 W'01P7 010 1717 16-3 n'n Blue Sky-7 071WW yXInnn 7"VNN NITN 191N 1]
0"J1W OV 0'NJoN2 Mwpnn Blue Sky ,n1ann 7w 2023 niw?7 'No1jpnn NIT2 VYN XN W'01P7 VIO VT

J1Wn 7w NINTJWn 030N 01'07 TV W17 0nnn 7nwni 112 (Credit) 1370 11'Jn7 0312

7nwNnn P70 NN NYIPNAW nTa1vnn GSE-n "T1Jn2 7nwnin '9"Myna NIJIWAN Va1l 270K 09NN N0
.W"01P'7 0ID 11X 9.2-7 NN "WIINN PIWA N70'KA 1JNIW 7nWNN 7W UXINNN VNN NITA NY1PN1A 1w 13N
NUAIN YN NPIVNN GSE NMTOX N3N O077V19 Sunprime 071N ,N2aNN 7w 2023 NIW7 "NY1PNN N1T2 011913

.NJwW 20 7w no1pny7

NINgN Piwa 13N (7nwnnn 70 T190 2171) 7nWNN 13 ATAIVAN Y213 2N 1719 , 71902 09NN N0
NIT2 LINI .U INIKA 7DWNN 7W UX'™NA1 W1P'21 M7NJ NPT 1900 *T'n 0Unwnn 0'nna (Merchant)
PPA nJon n1an nuxian Sabinar-1 Olmedilla 019 7w 7nwnn N1'Jn ,Nnann 7w 2023 niwW7 "NIpnn
2023 NIW7 MI1pNN NIT7 X 702 3.3.3 0 1x1 00197 .(Merchant) NIngn Pi1wa 131 01w 941 5,3 7W N191jNY7
Balancing Market-n N110n21 NVUXI1AN NINIT1]"7192 001190 7W 7NWNN NN NITA TVINY 13 1nJ .012Nn 7w

JIXTI'WM 1727 010 O'0PNINW INKN

YW IWNNNYT 1720) OIIWN UPNIN TTUNN 7W O790IN NINITN JINI 001 7V 1awin FFO-n EBITDA-n 110 ©
1773 7V 000120 OJ'X 17X O"0II'D O'TTA 'J ,WIT" .]707 UNINI ,"TIXN-"0NNMIN 191X ,(NNANN N1PTRN
7733 ,7K7W1) 1 7TTX71 NX12P0 NN2ANT O'9N1WNN OTTUKN TT-7V NIPTNIN NINANN NN 077210 NIXIIawn



12nXTa 31 017 O0™NIWN 09030 ATNINIT7 2 11X V19N .("RIPNN gIWN - 7"1N21,]'YPIpPna Nimdm '7ua -
MWN NUWA 0791010 N12NN NUT7W1A 13'KW NIJIVNYT7 0N NXI12j] 072100 NNWPNNN 1N ,nann 7w ,2023
N2NN 7W 09030 NATINITA VYN (1IN M0 "T'7 NINA (I'K O'PTNINN O TAXNN NIXXIN T N0'W 19-7V . ITKNN
7"I10 TN NX AWN7 NINTA X1P7 JWIKND 17K TWK,TTIA "103" 0130 NYXNXA K7 ,(Q"1'31 NIKXIN N1033N)
1912 ,1INNI O033'9N O7TTANT N10IINN 0 NIXNA N1IA'WN NN ,N1ANN NJVN7 7397 .09030 NINITA TINN

JDIWN NIJIVNN NIKXIN DX NNI71 DWINAYT7 NINTTN 'K1P7 1WIK'W

DX WNWN1 N3N0 7W 17199100 N17'WN NNCIXTNN NWTINN 11X '0P92 72190 110 1'0 EBITDA-D TTn
7NWN MY N1033N) N713 NN ,0PNTN TTANN JINI 0702 7V AWIN TTNN,7'W7 1INKI .N12N2 N107NNN '719N0

139NN NNY 711012 ,(NPITNNT 71990 117y 1311

721p0 TTN 1370 AT TTN .32 210 NIKINYZ0 142 JIN'0 NIKXINA Awnnna EBITDA-N TTn 0702 7V awin FFO-n TTn
N1JWUNN NIAINW 071200 TINN 1IN AIND NP NIN'W 17137 DK PWAN NWTINN YK '0P 102

,EBITDA ,n10130) O'TTNNN TNX 732 O'IN1WNAT 012NN 370 710" 1K N17713 1ITKNN MWD NO'W O1WM7 NINKNN
JITXNN MW NOW 97 0M90IN NINTTA NIXIN WK M71730 nnann 7w (139 o FFO

(n"w 9'7x2) 77 MNX7 oxNnA ,(100% 171N3 '97) NJWNN 7W 07NN 21WN 707

1-12/2023 1-3/2023 1-3/2024
184,221 35,928 37,858 M711 NN
94,122 18,741 26,329 niJavn nny
278,343 54,669 64,187 EBITDA
85,633 14,750 32,731 7'J2 21N 1NN NIXXID
192,710 39,919 31,456 FFO

-7 210 ONY QTN NNX 21WN7 wnwnn EBITDA-Nn niiw 7'7 71021 1X1nn 0092 EBITDA-N 13 waTn
12NN 7w (31’2 /X N11TO) 21NN NN 7W N1IINKIN MOW21 viapn 'EBITDA

N12NN 7W 9030 NITA 7713 N1 TOTN IX N7V N1TA 27 O797XNN 077X0P190 071010 12 NAKNN 1707
:(N"w 19'7X2)

:2024 Yan1 31 O1"1 NN NONW O'WTIN nWI7W 7W n31pn7

P7N1 NITNINA N1N2N JINI N1Nan1 p7n 12 Nnxnn
71X"2) N7173 N1Nana nnann 1"y PTNIN 1'XW NIPTRIN O''DIXN O"J1N)

(omran nnann

56,107 (36,942) 93,049 noIin
39,821 (24,366) 64,187 EBITDA
19,592 (11,864) 31,456 FFO
7,014 (4,300) 11,314 39 0N
(6,610) 0PN "TOTN

2023 Yana 31 012 nN"NONW O'WTIN nWI17W 7W nJ1pNn7

P'7n NX 077130 01N NN p7n 12 ninXnn
NIPTNINN NN N12Nn "'y PTNIN 13'XW NIPTNIN O097XN O'JINI
(o"™ran 1x1) 7ann
48,482 (23,389) 71,871 Nn1031Jn
38,418 (16,249) 54,668 EBITDA



P'7n NN O0"7'7130 01N n1Nana p7n 12 nNinxnn

NIPTNIND 11NN 71AND 1"y PrNIN 13'XW NIPTNIN O0"'91XN O0'JINI
(o"™ran x1) nnann
29,463 (10,456) 39,919 FFO
16,890 (5,697) 22,587 139 0NN
(4,585) 01PN "TOIN

:2023 12anXT2a 31 O1"2 AN"NONW NIW7

#2701 NITNINA N1N2N JINI n1Nana p7n 12 Nnxna
qIX12) M7173 AN2AN2 NN2Nn 1"y PYNIN 13'§W NIPTNIN O™9IXN O01JINI
(o"man nann
242,503 (131,924) 374,427 nioidn
188,951 (89,391) 278,342 EBITDA
140,578 (52,132) 192,710 FFO
103,484 (23,747) 127,225 139 O"TN
(31,637) WMpX (*TOTN) "NIN

N7200 11 1390 0Nl FFO-n 21w™n 191X 12T 0'0197 .EBITDA-1 N101J0 12712 01N 7713 0NN Ik *
J7'W7 4 TINVa O'TTNN 21W™N 1K N0Y9NN

TTUNN 7W 07N1NN 0210 .NIJIYNN 1PI0n7 0N 1WIwA 77p1Wn UXINNI AWIN NNann NIpTnn yw @
N1'JN "NJ0N NIJN OIKND 21 7V O'0pP 191 NIN'JWN "NJ0N IX WIN'W NIKWIN NIJN O077U19 0'0p790
7KW WP NiwN oy oMw?

0J'nw 2717-N"wW 1'9"7n MW 7v1 Blue Sky 7w 09030 NINTTA 7V 0100120 2"NKA N13vnn a7 ouinin ©

117 OJININ .™IVn 97 37177 n'w 3.66 NITA NIIPNYT yXINn 1'9770 W1 17177 n'w 3.681 niTn TVIn?

NIIPNT7 YXINND ['97N WWI X7 N'W 3.979 NITA TVINT ,1N'K-N"W ['9"7N0 "YW 7V 0001210 NY1'KA NIJWNN
JMIVN 97 ,17°K7 n"w 3.98 NiTn

gNIW OY O0'NJ0N1 .0N qNIW 1w Blue Sky-1 00192 NIPTINNAN N1NANA '3 1Y 2" NIKXINT 1wxa ©
, 0NN qNIW7 DPIIT NPITNNN 17719071190 NIAN 2 VPTIITAN ONIN NP17N (91X 1217 0TON O'WAPI , 0NN
TIV .N1WN 7W 170 017WN INX'7 101 0IXIN 1390 0tNnt EBITDA-N .1n'y 0J0N2 V19NI NINTAIN N1YIPNYT
.OMIJ10N NINTPT77 OPIITN TTUAXKN 2 7NWN N1'IN 'NJ0N NN NYXIAn Blue Sky 1 7V 7nwnn n1'an 1J,]1xe
7NWN "9"MUN O'N7WNNA NINPY77 13103 IX NINPT70 T 78 71XI 137K NJIVUNA XN 7nWNnn P70 NiTn TVInY
NINIP70 OV WWPNN7 N7V19 Blue Sky ,O0xNN2 .O017WN X'77 NWA7 070N 1K 7103 7"VN2 13NI 713'971 0J1N)
OXNN1 .NJIYN 732 3X1'NN 7nWNN 73 112 017WN N'0AN7 NIN 7V ,[pNN2A 1XI'NN 79000 737 0N 09100
Blue 7w ‘7nwn N11JnN N10IJNN 7XXIVIT X170 NX W0 137K 1'7202 N10119NN N10IJNN 70 N1ann NJ1un7
.Sky

0'NJ0N N'ONIW NN OV TW{PNA7 NANT nNaNa , TAXKNN 'P0Y 1NN 91921 3.3.1.141 3.1 o'gwoa vngnd @)
NYITIN,NXKIT702 0FTN NNPTNINTDYT7 WATIN (NXUN 1NN 110N 1K) TNXYUN 10N DX NTTUN 11NN 0097
.Cash Sweep 0017V



3"n0

197.2
121.8

107.1-110.8
857.0

385

20.3

86.8-90.5

588 = 872

nJuMa
Buxton

60.0

9.4

121.5

50

&2

6.2

64%

1.3

75%
95%

TI90
Sabinar Il
83.0

0.19

2,034

32.7
304.7

137

6.9

258

59%

23

17.6

47%
53%

N7

n"w 17702 0vgoJ 0v3ind) M 11an'7 01310 0'0P*NI1 NITA TIXN N7 NAINW 00" NY
i i

I"no
Dziewoklucz |
19.7

0.31

1,128

7.0
60.1

60
1.2
5.8

56%

3.8

80%
100%

N7

2"MX
Blue Sky

0.6

0.55

1,579

0.5

6.6

0.1

0.4

40%

18

0.2

67%
100%

X'7

70X
Sunprime

59.0

0.36

1,268

26.7

179.4

21

8.9

23.2

78%

10

15.2

33%
33%

"N

61.8

8.6-12.4

92.6

70

0.3

8.3-12.0

80%

20

&= 7.2

32%
100%

X'7

v/ qlU

PV
34.9

0.36

1,750

221
92.1

41

5.0

17.0

85%

20

12.0

40%
40%

p7n7 onn
o'opP mgnn

TN
UP*NYN OW/0VINI10
(MWp) "1itn poon
(MWh) namax n'71a'p
(n"w) 77p1wn gnvn
NIMITN NITNIW X DIYW
(KWh/KWp)
n7Y90 NIWY7 N1"19X N1033n
OGaNT7N AWK
(19CGn1rn nnpa NNy 10
TVINT TV NYpWIAW N7y
(n"w J1"7'M1) N1ITA
NIW?7 2*iTn 71V9N N7y
™6 anwxi n7von
n7von nJw?7 a"itn EBITDA
™6 anwxa
a1Nn) "It q13°'0 NY'W
(19132
'ITN AXN70 NO1PN
@(mw)
n7von nJw?7 n1itn FFO
@6 anwxa
© aprna Nvw

O"tha nnana p7n

7'J1 21N TNVIA OXA



(n"w 7'na o903 inI) O pITA @1019 TVINY nnpn NKIP7 IX NNPna O0pNY
ANpn NNp7 ovpmY ANpna o'opmo

3"no nJovM ann oo 2'NIX I"719 n701¢ aIn 210 1ol n"Inn nawr

Corbii vInio/ OW
Turners Farm Volter Sabinar Ill Blue Sky Cybinka Sunprime Stendal Ada Cellarhead Slobozia Ghimpati Mari lepuresti X PV GRS
I 1

1,161.9 331 160.0 40.0 237 28.5 482 135.0 26.6 736 | 1466 @ 2659 | 169.9 & — 10.7 '"(:’IEVE::;“
MmN N7
940.3 209.0 624.0 — | 1073 . (W)
Tun
77mMwn
nw?7 (N"w)
MWXI N7V9n
htel)]
AX"T NVW
971.0 14200 = 16640 = 1478 | 1110 = 1412 1,349 1,300 1540 = 1384 = 1395 1403  — 1750 | nrien armiw
(KWh/KWp)
NI"19X N101Jn
15.0 - n7v90 nNJwYy

11.1 80.0 12.7 19.3 10.1 216 59.7 67.5 13.9 124.8 414 | 721 | 1283 | 847 5.8
21.5 hi11Ul g
©GnNYn
niM7y 70
4,698.7 63.2 388.4 732 2007 79.4 135.3 38538 3357 80.9 1030.4 = 2240 = 4027 6454 4938 1309 289 anpa
101N
n'7y
668 1 10 10 181 63 16 49 23 58 128 119 7 3 "”'::':','Im"
31.03.2024
719N N7y
126.8 17 12.7 3.0 52 25 2.9 8.1 10.1 28 26.1 6.8 12.2 167 | 137 0.9 1.4 "’:",';2'1""
@6 anwx

641.1 - 141 a"Irn EBITDA
476 9.4 67.4 9.7 14.1 7.6 18.7 51.6 57.4 11.0 98.7 346 509 1115 | 710 ' 44 | arvsamwy

20.6
™© anwx

N NMV'W
55% 55% 59% 40% 56% 78% 78% 55% 56% 64% 55% 50% 55% 50% 80% 85% a1n) "Itn

(19(3132

12.0 10.0 23.0 18.0 7.0 10.0 10.0 7.5 7.0 7.5 100 | 100 | 100 100 200 200 ~WAngion
@(oiw) arn

0.3 0.4 0.2 0.55 0.32 0.32 0.33 0.40 0.36 0.36 0.35 0.36 0.31

767.9 -
774.3



J3"no

476.2 -
482.6

nJoM

Turners Farm

7.4

H2 2025

80%

100%

N7

anpn NPT o'up Ny

aInn 9o 2"MX
Volter Sabinar Ill Blue Sky
55.6 7.3 8.9

40%

H2 H1 2005 2024-
2025 2025
95% 47% 67%
100% 53% 100%

N7 N7 N7

1"no

Cybinka

4.9

H2
2025

100%

100%

N7

12.3

1905

33%

33%

X'7

70X

Sunprime

34.5

2024-
2025

33%

33%

onna
p7n7
0pPMINN
o

"IN

Stendal

46.4

H2 2025

100%

100%

N7

210

Ada

8.3

H2 2024

85%

100%

X'7

nnNpgna owuymy
nJomMa nmnn
Cellarhead Slobozia Ghimpati
54.6 27.8 48.8
H2 2025 H2 H2
2025 2025
75% 95% 95%
95% 100% 100%
X7 X7 N7

Corbii
Mari

92.0

H2
2025

95%

100%

N'7

lepuresti

57.4

H2
2025

95%

100%

N'7

nawr

K PV
7.3- 8
13.7 ’
2024- 2024
2025

25% 43%
100% 43%

N7 N7

10

vJnio/ oW
vp YN
niw711tn FFO
n7v9n
®)6 pnwxa
Tax -n MW
Equity
npwn
nn7wan TVIN
@rtn anpn
apTNA MV'W
©)
n1ana p7n
ol

TNVIn OXN
2'J2 1IN



J3"no

2,691.4
862.9

1,219.8 -
1,256.0

8,165.8

93

198.8

1,020.9 -
1,057.1

730.4-766.6

Toton

260.0

61.6

460.2

10.7

50.9

60%
10.0

32.4

2028
75%
95%

721K

Noventum -
Transmission

1,158.0

0.36

1,003

414.9

2,718.6

69.1

345.8
55%
12.0

260.6

2029
80%
100%

13

Novenutum -
Distribution

757.6

0.35

1,016

271.5

1,778.7

45.2

226.3
55%
12.0

170.5

2030
80%
100%

56%

1"no

PV

211.0
0.0

0.32

1,072

73.2

544.6

29

61.6

7.0

43.1

2026
80%
100%

(n"w 317701 omgoJd 0wing) On1Th D109 TVINY "W O'0pP Y

n70'X

Sunprime

400.2

0.32

1,365

177.4

1,137.9

239

153.6
78%
10.0

103.0

2026 - 2027
33%
33%

2"

Blue Sky

79.4

0.55

1,587

69.6

701.2

13

20.5

49.1
40%
18.0

30.9

0.4
2025-2026
67%
100%

nawr

mux PV
85.2

602.9
0.45
1,750
84.4-120.6 67.1
594.6 230.1

37 -

5.1 12.8
79.3-115.5 54.3
80% 85%
20.0 20.0
48.4-84.5 41.6

2025 -2026 @ 2025 - 2026

33% 42%
100% 42%

n'Tn

0IN1v/ LP'MYN OW

(MWp) "Ith poon
(MWh) amirn max n'71a'p
nwYy (n"w) 77p1wn grvn

AN7N AWK n7von
AT AITNIW IXT NYW
(KWh/KWp)

N7V90 NIW7 NIMIDX N10IIN
©©Eax7n NNWK
19 @nrn anpa M"Yy 10
o7 nVpwinw m7y
(1131.03.2024

NIW7 aMtn 71von ni7y
M6 anwxi n7von

n7von niw?7 airn EBITDA
M6 anwxa
(1(3132 21N) "ITN 130 NVW
N'ITN AXN70 NOIPN
@(omw)
n7v9n NIW7 “1tn FFO
@O anwxa

nVYpwnl Tax Equity-n My'w
@rn anpn Nn7wa TVIN
© aprnn VW

o™tna nnana p7n

11



MnITh 01019 TVINY NIN'D] 0'0P'NY

70 nInn m N 1"no 2""K
J3"no 7w NN
Sunprime mux mMuax Noventum Electrum Blue sky
2,868 1,374 418 592 485 (MW) poon
7,980 3,045 320 1356 3,004 165 mmaxn7Ip
' ' ' ' anrn (MWh)
MYV
33% 95% 100% 80% 80% 67% 39%
(19aprTnn
11ana p7n
33% 100% 100% 100% 100% 100% 39%

ot

19'7x% 19,250-3 7w 7713 702,2024 Yna 31 O01'7 1133 ,NNJN0N NIN'I2 00719 142 WXIN NIKXINN Dane

.n

X1 NIN'O1 OTPNND NIN'Y ,NNPN NXKPY7 ,0NP0 ,112'NY7 03103 0092 N1Jn7 0'%INN 12T 00197
CTUINNN POV NIKTN Pa9a 1.1 W0

TN XKW ,O0'0"NY 7W 11 190N O0'7713 1WK ,2"NINT 170K, 7KW 0'0pP 1797 0N 11790 13 X
N'J0™11 "W 0071197 0N |31,0X11-NAN *NIINA N1IIVN PI0N TP N1ANT "NIVAWNN 1'K 0NN
ON1P'n 71 ON107 0'0P'N90 N7 0N 170 1J1,0797XN 103 030 ,NIN'02 00190 737 ontal

.0{7'INT 737 ON'2 10T 17 NNAN TTAAIKYN

oN™ OWJININ ;IN'K7 N"w 3.979 7w n"vw 7y O'0011N N'70'K1 NINN L7192 0097 0N OJ1ININ
7W N"VW 7y 0001210 NI0MA7 0N OYJ1ININ ;17177 N'Ww 3.681 7w N"vw 7V 0'00120 1"NIKA 0097
.N"W'7 1189 4.653

73 172pN 'J NNIN2 01N 072021 OIININ ,NNPN NXKIPT71 ANPn ,0TPNN NIN'Y ,NIN'I] 00190 217
NWI2 01PN 12TA WX NI217,N"MIN0N n'7901 7nWNN NWI7 NJIYNN 12N ,NNPNYT7 O'WITIN OMIWNN
OMIWKAN ATK NYPY 'K N1JIUNN NNPRY7 O'waTIA 17300 1370 nn7wan (w17 1an W)
V12pn Long Stop Date-7 T nnpn'7 N1I3107 O'02"1NI0 NVAN N2 "IN D72, TVIN INIKYT TV 1730nw
N713' 77 NNaN7 'K ,N1Tn TVINY7 .2"1"J1 7nWwnn Niw 7W 112NN JN2NA NT'AY ,0n7W NWwJIn 'nJona

.0"0pP"M9N 737 INK3J O0'3'70N NN7WN ™3I0 NXK MVUn7

7V N100IaN 7'U7 NIX7102 N10119NN N131WAN - OMTN ANPN NN7WN "TUINT NIJIYNN 'Pgon 17
OIp7 NTUI'M N7V YPIpn NOW 1X/1 NITA TVINT TV 172pNnW 0MIW'™ 7V 002NN n1aNn N1Jvn
NXN NN2N7 10NIW VTN ,NWJ1N "NJ0NA VAPIW O'0P'NIN W1 NN7WAT [INNKD TVINN ,NJIUNN
007197 DN NN2ANN T 7V 1UXI1IAW NINIXIN N1j7T2 NNA0NA N1AN7 10NIW VTN 'NIPnn qniwn
OMIWNN 01 113 ,0'0P"90 NIN'Y 7W OMIWXIN 027W0 NJ137 .012NN N131Yn 0'01 7V 1IN ,071Wn
V197 ONKXIN 0090 NWANNAYT7 NIXTI 73 'K NMITA TVINT ,O0NNPRY7 OWATIA O™MI107100

.N'7201 O'0NINN O'TYINAI O'PY0N] ONIWNNNNI

N1IJINY7 1WA 00590 I NNINA OJ'D 17202 071030 L1 2102 ,A"IN1NA O0'0P M9 1217 ,]13 1nJ
.O0N2 NIMIJITA NW'IT7 NIXPOVN NX O0"7WN N1ANN 'J1 ONW'™317 0'1J0NA 0I19NI O'KINA NP7

TTUIN ;112NN TTUIN 12T N1aNN N137Vn 7V 000120 7KW 0'0P"M90 7W nNjpnn NN7WN 7TYIN
o'Tvinn 7y O'oo1an Cellarhead-1 Ada ,Ghimpati ,lepuresti "0p"119 7w O™TNn ANpnn NN7WN
7W NNPNN NN7WN TTUIN ;NNPNA 0213 1272 012NN N131YN1 0'0P"MYN 7W ANpnn 'NJona OWiapn

uw

Q)

@

12



INIWN N1JIVN 1K 712NN W™K 001900 O TVINN 7Y 000120 N'J0™MA1 NN L["7191 O'0P"M9n
;12NN TUIN 12T MV '9Y7,0731XN O7XYUTT 1K (071192 N1MITH W37 1n0) 0090 O, Nijpnn
JXP 1272 Sunprime N70JN NJ3Vn 7V 000120 Sunprime 7W 0'0P"N90 7W O0™MTNN N'7900 "TUIN
NJWn 7y 0'001an Blue Sky 7w O0'0p" 19N 7W O™MINN N7V900 "TUIN ;O0'0P"1N90 NNPNA NINTPNNN
NJIVUN 7V 0012N N'INTIA N1UINKD UPD 7W 112NN TVIN ;0071790 NNPNT NIN'Y 21X 1272 11ann

.NNPN7 0NN NINI7 1272 012NN

J1N'N7 1TNYW NIXKN7NN 'KIN 1NJ10 010 1X/1N139NN P70 NW131 'KIN 11310 010 [n"217W N131Yn 117
1NJ10 O0N"217 TWX NN{PNA O'0P190 7W 10NN 'KINT N7V 0701 7V 12W1N N1IWNN NI3WNN NNPn
NNPNN N7V ;NINNKD NIWN 17002 [INTRNT V1WA ,NNPNN N7V 17NW 0™I'W 717pW 71N ,17K O'KIN
nNPNN NIM7y ,NIN'gn N1M7Y ,0P'192 NIM3Th W31 N7V 7V nioolan Sabinar [ upig7 ona
N10012n Sunprime 7W O'0"1NY7 0N NNPNN N7V ;0" NIPNN O'NTY7 017wn1 EPC-n 'nJon1 1w1piw
O'0{P'N97 0N ANPNN NIM7Y ;1PN1n OXI-NaN 737 Anpnn N7V 1272 Sunprime N'7nIn N1Jvn 7y
,0J1WN NIN'IN "NJ0NA NIVYNN NIN'YN N7V ,0'0P1192 NIMITA W37 N1M7V 7Y N1001aN ['7192
NNPNN N1M7Y 7Y 001NN ,NNPNN N7V 1272 112NN N131VN1,001N0P7K T 7V 00190 NIN'O N7y
001792 NIMITA NWJ1 D17V 7V NI00IAN nYIN1NA 007190 7W Anpnn N7y ;00K 00771192
N7V 1272 NN2NN N3N IK 0172PN0 172N0W NYXDINNNIW NNPNN 'NJ0N7 OXNNA NNPRn NM7u1
0'0P"1N92 NIMITA NWIT NI7Y 7Y NI0DIAN 027101 O'0P"9n 7W nnpnn N7y ;00190 NDNPn
N7010 N3N 7V nooian Sabinar 1l VP1NY7 oM ANPAN N7V ;NNPNN "NJ0NA 1VAPIW N7V
NNPNN N1M7Y ;1w 17nw omMi'wi Sabinar Il VP19 NNPN N1M7V7 27 OWA,NNPNN N7V 1272 NNaNn
717pW 71N NNPNA N1IJVNn 7W OXN-17'P7 nanpnn N7y 7V niooian Blue Sky 7w O0'0p 1197 ona
7v mooian Cellarhead-1 Buxton 10j3'1197 0N Anpnn NIM7Y MPwn TIXA DIM7V2 A7NW N1
7v n1o012n Toton LPYNT 7W NNPNN N1M7Y ;0P N97 DN INNNIW APITRNNT W31 ,ANPNN '"NJoN
nnpnn N7y ;Cellarhead-1 Buxton 01197 DN 173pNNW N1VYXN7 27 O'WA n1aNn D700 N1J1un
7W W30 NNPAN "NJ0N NL1VT VPNYA NIJTA 7W NNPR N7V 7V N1o01an Stendal bp 1Ng7 ona

178 009

71’00 YW 7V 000120 NINNAT G13'00 1YW ]n7W 1IN0 'KIN 1NJ10 010w 7KW1 N1JIun 17
XIN 7Y O'0012N [IN'NN 'KINT 71300 YW Sabinar 1l 0p 119 217 ;nNpna 0'0PM9N 7W 0NN
0'7NNN O'KINN 1NPNN 010 NITA TVIN7 'J waT* .Sabinar I 0179 1N'N7 0N ONNIW [IN'NN 030N
NNNNW ]1N'NN O0J0N 'KIN ‘7Y D0IAN 1300 1YW Sunprime 7W O'0P"1190 217 ;7032 IWNWINNWY
OXNNA 7%-5% 7w N2 56%-3 7W "2T0PTIN 1NN VW NI (77192 0071190 1237 ;Sunprime
1117 ;;mIvinn nikn7an no1pn7 EURIBOR Swap Rates-71 n"In n11ona 172pnnw NxXprIKy
NP7 OXNN2,7%-5% 7W 112 ,60%-50%-3 '7W 2'0PTTIK 1NN 1YW NIIN NN 00PN
N'2101 00PN 217 ;N1JWINN NIKN7nn N91pNn7 EURIBOR Swap Rates-71 n"1n n1iona 173pnnw
-71 17192 1NN N1M7V7 ONNNA NKTL,7%-7 5% ‘7w n12M2 50%-60%-3 '7W 207 TN 1NN 11V'W NN
13NN YW 13 N3 Blue Sky 7w o'0p 3N 1217 ;n131vinn nikn7nn noipn7 EURIBOR Swap Rates
N12NN NT'NUNW NXN70 NYXNAKA 0IN1NN Blue Sky 7w nnpna 003 1Mon NITa TUINT7 13 MY .40% e
009N NNPAYT7 WNWNN 1'I20 2107 7013213 111X 13 . (N1M7X0P11 3 NINN'7A NYXNXA X71) Blue Sky-7
O'W'pwn N137unn 112N Tvina 1w (Tax Equity) on 'omw Ov 0'nJona WWpnn7 nann Blue Sky
D17wn T3 ITC-N NA0N NX O'WIN IXK YXIN NNTI NIY7X1T9 0N N120N N72p T3 UP1I9A NNana
WPWINW OMY'W7 OXNNA,0PMIn N17un 40%-7 n1iWN 70 1W'PWT 0NN TONIW 'J NN AT MIVY7 .]N1TNa
13'0 1NN NIM7y Buxton LUP'NYY7 0N ;0N "ONIW 101310 ON'7K NMIN0N N7V902 O0'0pP'"NY7 0N
01197 0N ;NIJWINN NIKNT7NN NY1PN7 Sonia Swap Rates-71 ONNIW 11NN 0J0N 'NIN7 OXNN2

74 Nofar

®

4

13



001NN1,7%-7 6% 7W N'2M2 VP 1TN N7UN 70%-60%-3 7W 1YWL "2A0PTIX 1NN NN ,Cellarhead
0{P'1NY7 DN ;NIJWINN NIXKN7AN NYIPNT Sonia Swap Rates-71 Buxton 7w 1n'nn 0Jon "Xin 7y
7V 002NN1 7%-7 6% 7W N12M2 VPNTN N7UN 70%-50%-3 7W YW 2UPTTIX 1NN NIIN L, Toton
7MY'W NIn Stendal LPNT7 DN ;NN VW 11T PIWA N1IJWN71 Buxton 7w [In'nn 0J0ON 'KIN
172pN0NW NIMIIWKY DX 7V 002NN ,6.5%-5.5% 7w n1aMa ,60%-50%-3 7w 11'0p TR 11NN
-1 Volter '0p" 197 1WA .NN2NN N13WNYT7 OXKNNA 1A 11IN'AN *KIN I NIKTI 73 'K NITA TVINT 'J WAt

.(RTB-7 1nvuan Tv1na y1n7 nmax Toton 1217 TWX) INWI1 NX NNT7WN 010 n1aNn I X' Toton

0N NN2NN N1JIYA DX N "2 ,N17713 7KW NIMIK7100 NIJIVNN 7W 017201 N103JnN1 O0'9MVNN
7KW1 NIAXN NIJIVN 7W 07201 N10IINN .N13IVNNN NN [NTA NJ3MXA 1P'0'71 7192 NJWNN poony
NLU'7nN1 1NN '9"Mun7 oxnna KWh-7 n"w 200-7 n"w 140 "2 7W n212 NMIW n0IIN NNIN 7V N1001aN
NYIN,NP17NN NWIA 0271WN 1K OM2INNN NN IXT IPNNT Piw 770 — 7nwnn Niw 7w 63704 'on
JINITN NI7XWAN 17VN 97 NN N17XWN1 1000 770N NIMIK710 N1JYN2 XN 7nwnn O10'p

1W1PIW O'9MuNn 7V 000120 O"NNNN O0'3'70 N1JN NIJIVYNAT NI'YTYN N1J1YN7 0N 0'9Mynn
NJMX NNWIXNN NNTOX 12371 ,("0IN7 W 733) NITA TVINTY TV TTN7 NTNXN NY0INA 17K NNTOX]
11311) N1TA TVINT 7NWNN '9MVUNT NINIPT70 7W N31MXN 10WAT 1P 12T 012N N1JIVn 01 — N'NXY
N1J7uN7 0N N7201 N103JnN 17K 070NN NIVAIN N1TJIVN NM7ul (03171 12Taw 733 ,0nIn

.0P"Mon O1P'Na N17NJ ,UXINNA w1 wnw nvw 1,700-1,750 7w nTiay nnin ‘7 N1o01an 7x1wmn

VIjIW 7Munnt giwa 7nWwnn "1'NN 1272 N1JIVN 7V 1100120 Sabinar [ 01197 on'a 0’72021 N1oiJnn
0OI1IXA 8 012 N1ANN NNDIIW TN NINT 1K1 0'0197) Sabinar VP97 oN1 ONNJW PPA-N 0J0Na
n'tnnL(NI9NN 70T 7V AT NITA X210 12 NNKD VTN WK ,(2022-2022-01-099826 XxnJnox 'on) 2022
TTN7 NTNXN NY0INA) Sabinar Il 0P'NY 7W NITWXIN N7VTNN NIWIA NINYN J1WA NT'INA 7NWN "9MUN
N137wn,(NITNA NPT NITIVAN 97N DTN 02 1WA 1INIW 70WN 12171 YIV™ N1AN D139 19 7Y
N1033n0n ;Sabinar II-2 nwa wnw nyw 2,034-3 7w 2TIAY NNINT,7V1921 N1JIVNN 90n7 0N n1ann
N7U0NN NIWI1 NINYN Piwa 213N 7nWN '9"MYN DTN 7V N100IAN N'IN1NA 001197 0N n71021
N1aN NI3Vn 19 7V TTNY7 NTNXN NY0INA) N'NIX'7I1A YIV' NNANN n72pNNW VP9 73 7W WX
X TIV .77 07202 0119NI WNW NIVW 7W 2TI2Y NNIAT(RITTNA NPT NITIVNN "97MUN NTTNNT YT
;NINYIN PIwa N10IINNN N1JINI NINN 7V191 NoIJan ,PPA 030N YWpNN 0Pgn Nanw 733 13
N7V9nN0 NIWA NINJA PIWA N1'INA 7nWN *9"MyN NTNN 7V N10011N ['7191 O'0pP 90 7W N103JNN
19 7y TTN7 NTNXN NYDINA) N'NINTIT Y1V 112NN N72pNnWw 7197 0903 VPINY 73 7W ANWKIN
1,142-7 1,026 "2 7w nT1ay nnInt (3TN NPT NITIVAN M'NNYT VA2 NTTNRNT Y1V 112N N131un
7V N10012N Sunprime 7W 0P'N97 0N 171021 N10IJNN ;0PNTN O1'N2 N17NJ ,NIWA WNW Nyw
88-7 '7u uXINN1 OTNIVAT,W"017 17K 102-7 65.5 "2 O'wIN) 013N Sunprime NN3JT |02 O'9MUNN
0N 17102 NIDIJNN ;NIWA MUXINN WnWw Nvw 1,342-3 7w nTiav nnint (hyw oxXn-nan 1-7 e
73 7W NIIWNXIN N'7VTNN NIWI NINDN P1WA N1'INA 7NWN '09"YN N'TNN 7V N10011N N'1101 001197
191UN NTNN Y1V NN N131V0 "0 7V TTN7 N TAXA NY0INA) N'NIX7I Y1V 112NN N'72pNnWw 09
7w 0PNY7 DN 17202 N0ITNN ;NIWA wnw Nyw 1,300-3 7w nTay nNInt (RITTN2 NPT NITIVAN
1,475 1) w1 WNWA NIVW 7PN 12TAN1IVN,Ww"017 010 15 7W YXINN VN 7V N10012N Blue Sky
1IN NIJIVN] IXITAN 7NWNN X170 13 MIWAT (NJWnn 7w 1972IKUIN 01902 mM7nJ ,nivw 1,700-7
0JO 16-31 18-3 n'n Blue Sky-7 O71WW YXINNN VNN NITA NYIPNAT 2023 NJwWA 1J MY .01II1X7
Blue Sky-w 1nXN ,nNXNNA X1 W"01P7 010 10-113-31) 0II1X7 1TNIW 7NWN 122 ,NNKNNA,W"01PY7
1J1,NMNI1JIVNA IXI'W 7NWN 73 12 O'N17WN N2 X7 ,N1375N2 X1 7NWNn 737 nXPI7X nuXn X7
109197 0N 07202 N10IJNN ;(NIT 01302 O17WN TAIJ W7 07110 '9X90 NIP77 W K7W 7nwn
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N12N7 NPIIOW NJIVN "NIN'WI 7nWN "M'NN N'ThN 7V n1oo1an Stendal-1 Toton ,Buxton ,Cellarhead
(Yl nian mJavn 19 7y TTN7 NTNXN NY0INA) 1J1XN Y1V 112N T 7Y

NNITNA NJWNN 720N X7 ,NI1WK17 ,0370N2 YWX 091X O'WTIN 12 ,ynwn '"IwxIn n7vonn niw'
O'WTIN 190N 7'NNN 132N 21NN "N17WN 11V1'9 ,2177 .1'J2 210 'N1I7WNA XKW1, NNK N1 NWA7 7nwn
J1MN0oNN N'7Y9nn TUIN INKY7

NPITNNN N7V 1272 NIJIVNA AWNNNAT NINNYAT NNY NI0INA 'N71an NNJ awinn EBITDA-n TTn
INNNJW O0'MJ0NA NYAPIW NPITANN N1M7V] AWNNNA — 7KW 005179 217 ;NJIVNN 7W N9LVIWN
71V9Nn 030N "7 7V 71IV9NN "MW 112V NNJ0INN N1INNN 7V 001NN ,Sabinar bjp" 110 217 ;n1ann OV
7W NILIWA APITNNN N7V 12T N13IWN] AwNNNA - Ratesti 019 1217 ;nnpnn 172p OV (O&M)
Sunprime 1217 ;n"V2 NWTNNN NIX "INNPXT7 71000 0T 017wn1 (0&M) '71v9nin 030N 9 7V NJWNN
1WXINW APITNNN NIM7V1 O'0P"M90 7W 71900 NIKXINT 1WP2 Sunprime N'7n3n N131Vn 7V 002NN1 -
INNNIW 7101 (0&M) 719NN "NJ0NT7 OXNNA NIM7IVTN NIKXIN NI 17192 O'0P'N9N 217 ;0NNNYT
1217 ;NN2NN N3N 00PN W7 on (17192 nnann 7w gniwn) Electrum nx1apn ninan ov
1217 ;X130 N1NAN NWPNN 002 APIThNN 'NJ0N7 OXNNA N1M71VIN NIXXIN 1NJIN 1'IN12 00190
1117 ;nX12j0 N1NAN NWPNN 002 APIThNN "NI0NT7 OXNNA N171V9N NIKXIN 1NJ1N 12102 00190
Blue 217 ;n17710n1 nnpnn 172p OV NINJON7 OXNN2 N1M71IVIN NIXKXIN 1NN 010712 N1AKD 0P'NY
OXTI-7'7 NMUXINAN NITNIWA N1'710N0 NIKXINT OXNN2 1" DIT719N00 NIKXINN 'J NJn - Sky
ONIW OV 12V 'NJ0NA 'J X' .0YW 5-7 N0D™MI NNIN2 AWIN N13IYNN NNY 13 1nJ .N1NA1INNN N1J1una
TNIWY7 0PYA NPITNAN 17719071190 NNAN "2 VPYNN 0NN NPI7N (91K 1217 01T0N 117 0NN
73 132 NPOVYN NIAN 0NN ONIW OV O'WTN O0'NJ0N] .IN'W 0J0N2 0INI NINTAIN NIYIPNT 0NN
NIPI7N N7 AWK N171VINN NIM7UN OXNNAT,OMTNNN O'TINK N'727 KX'77 0NN N20NN NInd 0NN qNIWW
7W 1P'70 O17WN INX7 10) 0UXIn FFO-n1 EBITDA-N .0'wTh O'0'"M92 NT17 M9X 0NN qNIW7 17X
,ANPNN 172 OV INNNIW ONN'WAT APITRNN "NJ0NA 7100 N1M7Y 10310 Buxton 0119 1217 ;qn1wn
0'N1J07 OXNNA 7199Nn M7y 1nJin Cellarhead 0UP1NT 1217 ;(RTM) NXT'T'0YIXN PUO1,N177100 PI0
ON172pNNW NIYXNT7 OXNNA 71990 N7V 10310 Toton UPMNY 1217 ;nP1ITNNNT NNPNN [72P OV 1NJ10W

.Buxton-1 Cellarhead-7

NININN 0701 7V ,1'J20 21NN NIXNYTA 112 (012 '17WN) (1IN0 NINXIN 11312 EBITDA-J awinn FFO-n
,Toton ,Cellarhead ,Blue Sky "0p"No7 1NN AWIN 010 NITA TYINT 13 WA 707 (5) Nvna N1v1gnn
N1217 INKI 1NN N72P 1272 NINTIE 73 'K 1IN 110 1719 ,(Ratesti 7T27n) nInina 0'0pian

7107 (4) N"NVUN2 0119NI NNANN N1JIVNYT7 OXNN2 XN ON7Y 13 NIKTI 73

125NN 'Pg0on7 0N NIWIWA,77P1Wn UXINNI AWIN AN NIPTNNn W

,NITN TVINYT ,N1Taviwn Sunprime-1 Buxton Sabinar ,Olmedilla 7w vp"11gn "TaxN2 NIpTNNN 73 '3 ,]1x°
178 00PN 7W O0YINNNN 022N NA10Y

O"N1NN 0370 N3N 0'0P'N9 7W ANPN NI VI7'N 1272 ANIA N 12 17713 Anpnn N7y
NNJT 0N O0'9MVUNN 7V 1INWY7 N0NA NXTT,ATNNN TYINN INKT7 NWA7 10210 1WK,OMANNDT N1 IPNNYT
.nann

NITA TUINYT 13 1IXT .7'W7W 0’7202 0119NJ 11Y'WA [IN'A N'72P NNINA AWIN YPWINW 7NXYN 1100 V'
N7V9n1 OXI-NAN 21541 ,Buxton ,Sabinar | ,Olmedilla ,Ratesti "0p"1o vYN7 ,n710a OVP 19N 73
2NN NINJA 17X 0097 10NN N'72) TUINA DXV (10N 0NN ,Sunprime N17V121 NNjpni N"IN0N

.0'0P"MY2 YPWINW "XV [INNN P70 71wny
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n7V9n TVIN 03900 ,0'0"MVYN NIIPAN ,0°'0"MVAN NITIN 7'U7W NIX7102 N1D19NA N1Javan
NIW N1pTna Myv'w Mitn '139 on L FFO ,EBITDA ,n1033n ,7q13°n MIV'W ,angn NIM7Y ,N"IN0N
, TNV I3 nDIX VT'N 1T 7' AJIWNT 27V30 NIW NINXINT A'ITh AJIWXY A7V90 MW ,nngn O1'0
.1N2NA 7W N'TVU710 ANL7WA AIXT NNTI NIX [NIWNNNAW ,71V AN™I Pind ar nJin MTand
N1717V AWK ,N1J1VNA J"IXN1 NJIWN 737 ON'2 A12ana N1'IJ1N 7V A1001aN ANIAXA N1Jvnn
N12N1 NI"IJT 217 AaX7n NIXTI ATY'A (113 ,N12NA NU7W] O0I'NKW 0Nl 7wl wnnnn7 X7W
NWM7 nw1a n71p21 0"213'y ,JN7V 001 N1JWWna 1npga7 0'waTIa 0N N71p2 0213 ,0p N9
7w anpa N7'nNN7 O'WATIN ON'nn N71p2 0°213'W  NJWna Anpga NM7ua 1w 7nwnn
712N NMWIX N72p A172210 DN IX 777w (Grid Connection) p'7nn N121wn n'72p ,0p*NYa
NWN NIN'D1 0'13'V ,N12Na N1Javan apgina 112N ATIPI7 IX 71ana N1Jwvan pinn Tving
,7NIW "UPIPN NI OV NIN'Y 'NJ0N] NNWPNNA O"Wj IX 0213 ,ANpna 0213 ,7nwnn
N7 ,Anpa N1M7¥1 0w ,N137YNa *P7n NPI0NA 07213 ,Vp1pn TIV! "1I'W N'712p1 0217
797NN MYWA 01w ,n721a0 "1'NNA 27V ,0710 "ININ NN 27V N1MIX-1171 NINXID U2
O0'213'W ,7NnWNN W1 NIN'™0] 0'213'Y ,03'1190 NNPA N7'NNY7 O'WATIa 0N0n N'712p2 01213y
N1013A *A2 00N N70N ,NINTOXA IN/1 "TA NIXIINA O™I'W NINTOXA '0MYN] OMI'W ,ANnpna
,JIN'™D NNIPN 0112 "WIp ,JIN'NA NM7Y IN/1 N'ITTNA O013'W ,AX12Pa N7V10 [A2 NP TN 7nwnn
NM7V1 IX 70WNN "9MYN1 O™MI'W ,1MIND ATN] O™I'W ,NJIYN] OMPT7 ,N'2Mn NY'wa o'y
O0"1J'W ,7nWN7 Wip'1l 0"I'W ,NJIYNA YI31X T 7V 7nwna NJ3"X 0Pl 0™I'W NI'NJIVNn
,dM107121 0"1J'W ,019] 7nWNA PWNIl 7731 pwnl O0J'W ,0Nn 7772 O0"1J'W ,0Na MNIV'wa
NN nNN7n nYowa ,1'N12pua (17011) 1701nW M72an01 2INIpn 1AWn JWna ,NiJvna ompr7
XN 191 4.14 'y01 O'0V11INA [17'0n "NAN (N1 1K) TAXK NINTPANT ANANA N7V 7V "7Ta

.2023 nJwW7 *"NIYIpNN NIT7 TANNN POV

NXIP7 ,ANPN] OMIXNA O'03'1NYN 7W 7V197 ONXXIN 12T NIXTI 73 °'X DITA TVINT '3 ,WaTr
O0JIW OMIWNX N72p7 00193 17X O'0P™"NY 'J nTAa1VA 7W2 AN |"2,NIN'01 OTPNN NIN'D ,ANpn
Nw 7w 0NN AT'AY ,NI"IY N10IN ,N"AI'N 112N NAIWA 012 "IN L,UPIP TIVT '1'W <iY)
XN pIoa 4.14-1 4.9 ,3.3.1.5 ,3.3.1.3 ,3.1.1.1 O'9'y021 VIIINIT ,(2"1"I1 112N NWX ,7nWNAN
wwn 7wa 01 113 ,172pN'W NIXTH 73 'K TWK ,2023 nIw7 'MIipna NIT7 TUANNA POV
MIIPNA NIT7 TUNNA POV XN P92 4.14 'y01 00NN (1370 'MIIAN TNX NINMpNnY
1P ,(JNN 11X 1X) 7'W7 N1019NA NIJIVNN X 7V197 X'X1n7 N'7XN X7 nannw 733 .2023 niw?
NIV VI7'N N7 ,TVIN INIX7 TV (1WpWI) 1WpWwIaw O'niJon PN a'nn n7W ag'wnn
IN71W 1312 7"1N2 137501 'NINNAN 7702 237 NIJN NINGINA N1J1YN1 131 VP NI7 DN 1TNVINW
nNPant 112'NA NIMY VI7'N JITPON 0037 [TAIN ,NJVNA 7nIN7 NIMAW 1TPIIA IX/1 NINTPN

.(™11'nn 2nnn TYINY TV O"INATA NIN72 AT'NV-X 7W 11pPN1) 7nWnn NOJIN |TAIXI

74 Nofar

16



1712na NINN9Nn M*'po 1.5

,N7W O00P"M9N 1719010191 NIN'ON NINT1Y079 NANNT O1T'P2 Nann nJ'wnn 2024 niw 77nna

NP7

Atlantic ") Atlantic Green UK Limited nJ'wnn 2024 77nn2 - n1um1a Stand Alone N1

NNPANNI7'WI N'72102,112NN 1T 7V 75% NPTNINN 13022 N1aNn 7W niakn hn1gu'79 ,("Green
7W DPITNNT NNPN "NI0NA NNWPNN 1773 17K N171v9 .Cellarhead -1 Buxton 0119 7w 112NNt
NITIAY NN7WN1.01I0M21 071700 170 TWX 2V W OXT-Nan 624-3 7w poona Cellarhead ujp o
72pna .7nwnn nw17 ,nVw OXI1-nan 60 7w poona Buxton LP'NY 7W n72p0 INANT 112NN
"7 145-3 7w p*na Cellarhead LPINDY7 1'J2 1NN N07 OTPNN NN 3702 Atlantic Green
Buxton 0P1NT7 [IN'NN O0JON7 70X AT O0J0N .O'7'21N ONIX'71'2 0PI 7W O1'X11031) 71N TIIND
N70IN1NINIA NN190790,737 12VNn . TIKI 1'7'n 16.5 7W 11p"na Goldman Sachs 71 7v 1nin 1WX

.NJ0™M1] O'901I NI '0PINY NWIIN7 OWIN

-nan 317-3 7w 7713 poona) Ghimpachi leporesti 031N Nnpn n'7nn 2024 NJw 770N - nJNN
INNPAN7'NNT O'WATIN OMIWIKD X170 172pN0W w7 Slobozia 019 nw'J1 nn'7win 131 (0K
Mo'w1 Slobozia LP T 1AV 01 O7IXT 7173'W 13 O'7IXTN WIT OJ0ON NX N2'NIN N12ANN,T011a
N'NIPNN NIN'gN NNIIZ079 NITA TVINT NNTIPN Npoun '0pngn pg7n7 ona wiin "IN NX
1NN1 XWN N70IN 131 0'0P190 N 112V NPITRNTANPN 'NI0NA NNWPNNYT VA1 INN1 XKW N70IN
NNI19L790 N1 TN TVINY 737 12un Ghimpachi -1 leporesti 103711397 *70"1N9 1NN 1727 Va2

S3N1IN1N2 09011 NN '0PINY1 OMIK7I0 O'0{P'MY 7W NIN'IT AW, 01T NINI NP

X ,712'N'7 0310 ,0121NN 01N TWX O"IX710 0019 Y1IXA NjIPTNN 11NN, NITA TVINYT - 7190
7NWNN NX 1310 OX1-NAN 274-3 '7W P90 121NN .MW 447 ‘7w 110XN (79002 NI TN NNPN NKIPYT
NN7WNANPOIY NIN'IN NNIIZV79 NITA TVINT .O0IW 9-7 3127w nniv'7 PPA '"NJ0N N1JN 121X1'NN

.Sabinar Il vp MY O™ qWNNY7 '722pna ,Sabinar I VP NA™NT NNPN

1.5.1

1.5.2

1.5.3

1271NKN VTN WK ,(2024-01-041053 xnJnox 'on) 30.4.2024 01" 12NN NNO1IW TN NITT 1KY APITNANT NP 'NJ0N 'KIN 12TA 0901y o019y 2
.90 T 7V AT NITA XK2IN
7V19'7 ONNXINT O'0P'MYN NIN'Y NN7XN 12T NIXTIEZ3 'K NITA TVINY 0NN 0'NWNNT 0090 7W 0IIWKIN 027W0 N3137 '3 waTe 3
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npTNInn ("Sunprime”) Sunprime HoldCo S.R.L N1an NIVXNXA N170'%2 n7'W9 n1ann - 170K 1.5.4
O'NLAIN O'9"MVUNA NT70'NA NIAA '0PINY ANNNNAN ,N1ANN T 7V 33.3%-J 7W y'wa iwiwa
NN JWNN7 7'2jn2,0'07"119 112N NNPna Sunprime nJ'wnn 2024 niw 77002 .(CfD) ormax
11"'7'n 180-7 7w p*na qoO1I "70PYNY 1NN VA1 NN XWN N70IN 0131 07W 007190 12X
70 NX X' AT 11NN .0XT-NAN 220-3 7W V1IN 9002 0'0P"NY NNPN 1IN'NY7 WNW! IWK 1K
A1 1"7'1 330-7 Sunprime N1J0W 1'J2N 110NN 1PN

Aoxn-nan 350-7 '7v 7KW 112N O0'IJ101 02NN 00PN 93 TRV NITA TVINY - 7xaw*  1.5.5
17V1 NNPN NKIPT71 AINPNA AR 03310 ,07121N00 NI1NN MINKA UK 0119 12X N1aN7 101
.NYW OX11-NAN 198-3 7W N7713 NN 1712

1117V "IX'710 OX11-NAN 48-3 7W 112N 1K NNPN N12NN NNT7WNA NITA 01019 TU1IN7 TU1 2024 njwa
1NPIN NIJIVUNA NN Q3NN MINKND NTAK N1JIVN 7W QYW OX1-nan 69-31 7KW1 0MAXNT N
.079013 N1 N0IIN NNIPN NNAN7 0MxX" N WX ,0&M-n1 EPC-n 172 n1'n WX ,N1ann T 7y

1913 TWKI ,'N1PNn qniw Ov TR 2021-2 1913 *T' 7V ANPInw N'0™M2 An19079 - Noventum n1an - 1.5.6
NTPNANN ANZOV7I0 1AM KW AXKNZNA qniwn 7w 1p7n NK NInnnt nnannn 80%-1 np'tnn

V719 NIN'D W 07270 7732 DTNAINT 11713 ANN'™0 ANaNn .DWTRNN A'IK 0PI NIN'9a
NWAY7 112N MWK 0217 WKI ,0XI-01"1 3.3-3 7W "NV 0'0"119 12X NIXTT AT NIWTINN
.N7W O'0P'NIN 12X 01 T'P1 NIN'Y Jwnna Noventum nJ'wnin 2024 Niw 77001 .7nWwNn

npoy nn'7wn 2023 12nXT WTINAW INX7 n'IN1A7 n0333 nlann 2023 niw 77nna — aunl 1.5.7

NITn TVInY .5(Stendal bP'NT) NN LXI-NAN 104 YW PIONA NI7710] NN VPINT NWINY

OvNNN 0V 131,0P"N90 NNPNYT VA3 ANPN 1731 N17710 P90 OV OUINN1 O'KWA N70IN 012NN
.0P"NIN 1Y 1NN N72P TIXT7 O'7XXI019 OMTN0TIKT

80% prninn TaxN ,("Electrum Nofar") Electrum Nofar SP Z.0.0 nn'7wn 2023 njw 17nna-1'719  1.5.8
S(ux11-nan 20-3 7w p9oNa MIK710 0PNY) Krzywinskie 0N 7W 112N NP ,NNANN T 7Y

MUK 0P'N91 0MIK710 O'0P Y 7W 70171 NIN'Y ,NNPNA NPO1Y Electrum Nofar niTn Tuin
Dziewoklucz 0PI NNPN NN7WNYT ‘72PN ,nVW OXI-NAA 3.7-1 OXKI-NAN 629-3 7W 7713 pY0Na
,NITN TUINYT L7192 AX7110] 0™M3'w IK'7 ,q012 .(oXn-nan 19.7-3 7w pgona "IX710 0PNY)

.Cybinka 0pp'1n9 pgon n7T1an'7 n'7v19 Nofar Europe

77 1.4 Y0 1K1 112'N7 03101 0MAINNN 0'0PM Y2 NN2ANN NIPTND VW 1aTa 00197 - 4

'on) 2023 12nXT12 31-1(2023-01-117630 xNJINOX 'On) 2023 1210P1X2 22 0N NNANN NNDIJW 0T O'NINT 1K1 VP'MYN 1ATA O'g01) @097 °
.N1900 T 7V 0T NITA X21ND 002 INKD VTN WX ,(2023-01-118153 XxNJnox

T 7Y AT NITA K21 12 NNKD VTN WK (2023-01-098344 xnJnoX '0n) 2023 1210p1XA 26 O1'2 112NN NN01IW TN NIT 1K 0'001) 00197 ©
Ribhhl

N3N0 NNPR N NN XWNN NN7XN 12T NIKTI73 ' NITA TVINY ,01WXIn 01T 27w Ny 7
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-nan 26.6-3 7w 7713 poona 0MIx'710 00PN W7 Nofar Europe 7w n0"J7 Jwnna —_n110 1.5.9

N1TN TVINT1 O'0P'NON 7W NNPN 'NJ0NA UPINDN NNAN NWpnn 2023 Niw 77n02,71"21021 VX

NN N'72p7 N3V 012102 NINON NN1Z079 NIT TUINT .ANpPn "MA7Wa O'XNI 0'0p" 190
.0'901) O'0P'INY NIN'K7 '7'2pNa VP NTYT

,NIN'g, 01T Npoivn Blue Sky -2 n1matnn 67% 7w nw131 n1ann nn'7wn 202171 wTina-2'nax 1.5.10

N1'AX N1J7UN1 0™IN0N 02N N1 21 7Y 0™IN710 O'0p" N9 7W APTnnt Nnpn 710" 1330 ,Mwn

,0"N0N 071310 7W N1 74 N1MIX710 N1JWN NNpna Tpnnn Blue Sky 7w mi7'von 71in .81"nxa

N1TN TVINY .Retail "9"yna1 ONNNA NIMINT N3N IXI'NN 7NWNN 1237 72pP7 NIt NN N

O0MJIWN 7'0NN 119'W ,1"2A0 IV PITN  NT7ININ1 NIIEKD NITWNN 1T NTpnnn Blue Sky

N0™3J 131 NWTN NMINIW Nx  REIT N1I3p OV N1MINIWN N7TiN ,70WNN 192 '13'Th 13NI OnY
.1"NN2 09011 O'0INA0YT

127W1 O™MXNN MUK 09 NINTY7 0N 11" NNUAXKND OINNY7 N12Nn n0333 2023 niw 77nna -t 1.5.11

MIPN VN N™IA7 N7V19 112NN ,NITA TVINY .nvWw uX11-nan 1,356-3 7w poona ,0miwx) NIN'g

, 0707190 7W OIIWKIN NINON A7W1 110 PN IMOKND IKT7 '3 X .017'000 nanint 71017

27W'7 Y1 NINON 'J'70 DK O'7W' 007900 0P P70 PIW NNl N0 NNP n1ann NJiun?
.(Ready to Build) nnjpn'7 nuaJin

O™MJ'W NN "YWl 27y ,071V0 '2N02 1'X791'KA n7un nJ'wnn 2023 Niw 7w DJWKIN NTXNNa
.2023 niw?7 n1ann 7w TNIIpNN NIT7 TUXNA POV 1K Paya 2.2 w0l 019NI A"1'JI1 '977NN MVWI
.071UN 21712,n2X"NN 1K AT A'X793'NNT DINNNN 07192 N'73730 N1'7'won ,2023 7w 'w7wn 112700 700
TTUT 0123 TV D270 NTXT79IKT NTXT793KN N1ITTNN 2102 '] OX,JNNNNY7 N'70n N2'7n NMX7917K 031,701)2

.071¥2 N"2"N YW D78 NNANA N'XY7 OIN'0 0JW! N131YnN 9 7V ,0KNN2 .O07TINN 077120

NJWnNI WX ,0.3%-3 7w 1YW [31X7 O0'NNN TTN2 N7V 170 NIWn 7W [TWXIN 11V270 77002, 7KW1
n7nn 2023 Wx13* WTIN 77002 ,071V0 "2N02 173730 2201 O0™MI'WY7 7'2pn2a .0Jwn 7w Jwn 1111 01
NP1 NIPI7NN MY WK 7KW 0IWNN NJIWN] O™MI'W YIX'A7 NYIJIN O0TP7 7KW n7Wnnn
27T NINANT,IXIND TIWNA O0M'J],7KWT 212, WNA 0132 0737373 7T 7V) NV NNIKA V1IN WX NIANT)
PWNN 2XN 7V N'7"7W NVIWA TX7 ,N10"7191 NTNNAN NI2XT 10107 X107 0717V 17K 13, (NITRINT7I 'WNIWK
N1Va0N7 0N 7PWa NIN'9'71 N01122 NITH NIT7 AN 12,1001 17K 17189 7KW 0737301 "7xawn

.OmMnx

WK1 2022-1 20271 OIWN DX NIMTINXW ,NT1TTKA T0T7191KTN 121200 O™MI'WY JWNNA 01 17K OMIw
A"1'J1 V13'wn NIM7Y ,NNIN0N M'NN L 7NWNN M'NN 7V nUgwn

6-12021 "'XN1 25 0'N™ N1ANA AN01IW 0T O'N11T (31 2022 NIWY7 'NIIPNN NITA 'K P70 TAKNA POV 1IKTN P91 4.7.4 W0 1K1 0001 00197 @
.N1ITNN 11T 7Y AT NITA KAIN 002 NNKD VTN WK ,("NPKNNA,2021-01-049006-1 2021-01-029851 xnJnox 'on) 2021 712
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178 0N (W3 TV WK 7KW1 NNN70 AXN 113101 7112 M21n" nnn7n nx1o 2023 1210p1xa 7 0
NI7'vgn NJWNNA AKIN NNaNNW 7371 pwny7 N 01NN AN17'vg7 17 0'wa ,nXiapn n17'vg7 onnl
NNPNNT 13300 ,01T"0 JWNN N1217 7KW N9LVIWNA NN17'Y51 nJ'WNN NX12P0 NNIKT7 NN'WNI N'joun
N'NINN NYIWN NI X7 ,N1TA TYINT .11Un T1790 N1TNINNT NIWATIA N172a00 NNN 7301,0'07'M90 7w
.MTOJ NJ'WNN 7KIW'7 YINN N1aNN N17'Y9 ;73 .N1'90Jn nNIXKXIN 7V1 NX12P0 N17'V9 7V nnnh'7nn 7w
N1JIVN N1aN7 'J MXT KT OV TN .91190 1179 N172107 11932 1703 NJ'WNnN 7KW N17'99n 70112
1J 0N ,N17V19 1N"270) NNN7NN NI2PYA 1WA0] TWK 19XN 1TXAT NTY 01V 1T NINPINNN TNINA X7 1PN
7W O'T21UN NAXN NX AT (91K OXNX WX 12T,8 1X2 10™11 NNANN *TA1VN 70,7012 .(AK7N X7 Njp19na
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NJN N7'NN N 7Y NNKNNAT 71N 007190 01T 12X 7V ,7K1W NXI1IApPn 7W 0'0p1790 12X NiN'g
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1900 NTNIKXIN 7V1 NXI12P0 N17'WT 7V NNN7NN 7W DTTNYN nNVIWN DK AT 27W1 7MVn7 nann 7w
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:'J0J 1XNn 1.5

oy 1'vy0
31.12.2023 31.3.2023 31.3.2024
JM1vpITTh M20n W 97X
1on % o1Jo 1on % o130 Ton % o130
ITXnn ITXnn ITXnn
71730 1P 09NN MM 7Y NIT KD
,N"IX NPYINN Va1l TPNWX N7'2pn N91pNN
OTAXKNN NIKNZN N72pP1 NN NINXPN
"MW1 OUINITN
NYUIN™X] O'0PMY7 1N NN 71N7 O07K{PIA 11.7% 661,388 3.6% 171,194 14.6% 903,087 F—
N7INN O017WN1 N2 N12NA N0™7W NAWN 7KW
J2NXT7 0N 7170 .A0™7W NAWN 2 NNTY
.1N170 N"ax nann 11,2023
nIITP'Y
. " " o o o o'TANN
QNTPY 1IV19N V1 100 1 0.2% 10,011 8.0% 381,225 0.0% 1,815
omXpIa
omnxi
IX7IN 0I0W LVPID7 AT NV NN nITPo
! ' e 0.0% 0.0% 1,798 3.4% 209,989 o*72n
ANJ'WN7 0'INN S
J2NXTNT TPNWX 172N NYIPNN 10N 1
N10JJNA [I0PNT 172pNNW  O712pNN° Yan 3.8% 217,172 5.2% 250,764 2.4% 150,031 nnip7
.NNPAN NI7WIN N1ann
7KW 032 710 TINY NIXKPOY 142 NN 0.1% 4114 0.0% - 0.1% 5,973 1033'0 ITA)
V21J TPNWK N7'2pN N91PN7 0N 10PN 1
oirn 27w X INTOW  O'0PTNY N7'NNN NN o2aTn
' . : 1.0% 54,956 1.9% 92,301 0.9% 58,181
NINTPN 10PA1 7"1N2 A7NN ONNPRT NINO1 nain
.0"jJ90Y7
1 al 1 11 1
O'0pTO7 XD NITTOXAN VA I0HA 1.0% 58,058 1.2% 57,022 0.8% 47,431 wn
.N72pNnn N91pNa
o033 73n 10
1,005,699 955,204 1,376,507 niglu:w
V21J TPNWK N7'2pN NY1PN7 0N 10PN 1
npwn
NU'W 9717910 TWK O TAKNA NO7W NAWNN
71N7 NIXN70 NIUXNXA NI217 ITXAN WD e
[ , [ 1
17.3% 982,404 22.5% 1,077,815 17.0% 1,048,061 o'7910nn
131 O0PMY NNPN IX7 NYpwna 71ma
now g7
WwiJ1 7w WINN N3N Nann 7w np7nn
JINDD MWD
.NITN NYIPNA N171730 N1NANA V1aj)
V1) TPNWX n7'2pn n91pNn7 onn 71man — 033
NO7W NIWIN N2 NITRIXA NNANN 1WA 5.4% 307,700 4.4% 210,204 5.1% 312,454 winw
.N1TA NYIPNL NXIAPN 7W NGO NTNWPNNT
N91PN7 0N VIApn Wi NN 71N
N3N NNPAN 1P Va1l TPNWX 0'7'2N0
PrE ! O 54.4% 3,084,619 46.7% 2,234,981 51% 3,152,480 vi1p wisn
NYIPN1 AXIAPN 7W NNI7Y1] NI'KO71-1019
.NTn
N1W1N JN2N1N2ANN ['0IINN 1WA NYAI NN m7a 073
il ' ! s 2.7% 152,866 3.7% 179,457 2.5% 154,148
.N0"7W "wnin
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nnvan X7 O'WNWwnn NIITP'O1 O0UININ nIITPo1
A ' ' 0.1% 7,032 0.1% 6,663 0.1% 7,081 i
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JTXnn ITXnn ITXnn
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J2NXT7 0N 717N 2P NT7 AXN70 [1V1'an 1.2% 69,896 7.2% 345,354 1.6% 96,180 INT7 mxn7n
X[ NT7 770PM9 TKOIWKND Va1 L2023 X
O'TANND
o"NpIa
- 210 NNaX
2.2% 126,871 2.6% 122,683 2.1% 127,233 nmM7n
noviv
nmM7n
0.3% 19,634 0.3% 13,803 0.3% 20,028 70 ooy
nnTnnn
11'In A
V11J TPNWK N7'2pN N91PN7 0N 10PN 1 1.3% 72,062 2 0% 94973 1.2% 72100 N1 0PI
7KW ANPAN N17'WIA 10N omnnw
Va1l TPNWX N7'2pn nYIpn7 ont 10'pn 112 n1'nnn
NIWIN N2 NaN 2 DNTY NINN 017WNn 0.1% 4,862 2.4% 114,454 0.1% 4,026 n'nTl aInn
.Nu7Ww O'poy In'xa
V21J TPNWK 172N N91N7 0N 71T 1Y
NIATNNNA 0P 71N7 N"IXD (U2 O07W7 2N 1.0% 54807 11% 53,246 0.9% 57,960 NN O'Nov
0'J'70 12 O07W7 N12"NNNA J107P1 LIY'NY nmar
JPNWN O"NNNN
V11l TPNWX N72pNn N91pN7 on" 10'pn —
0N 0912 710 TNIY NINPOY [1V19n 0.0% 1,918 0.2% 9,508 0.0% 1,918 S
.TOIN IX NN T 410 "MW1 O0'TTAI 0'011'9
‘730 10
350,050 754,021 379,445 N1 nnn
nigvIw
InT7 nmixn7n
O'TUNNA 172PNNW NINNZNN Y111 71790 1 12.2% 688,996 6.8% 327,755 14.2% 879,270 X
NITNIND N1N2NA OKPIa O'TANNND
O"'XpId
Vil TPNWX N7'2pn ng1pn7 onn 71mian R
NU'7W NIWIN N2 NITNIXA NINANA 1PVl 5.1% 291,712 4.2% 199,775 4.8% 295,517 P
.NITN NYIPNA NXIAPN 7W NIZO1I NTNWPNNT
Vil TPNWX 07PN N91pn7 0Nt 10'pn nIXN7a
NIYNIWA M3 PN 172pN0W NIKN7A 1V1'9Nn 0.1% 8,494 0.5% 23,787 0.2% 9,454 o'TTYN
NTNIXD oMiwp
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o7 1'v0
31.12.2023 31.3.2023 31.3.2024
JM10pPI*TA 200 ™ '97X2
Jon % o1Jo Jon % o130 Jon % o130
JTXnn ITXnn ITXnn
3.7% 211,855 4.0% 191,175 3.4% 210,865 O'nTI O'0'N
Va1l TPNWX N7'2pn N91pNn7 ont 71man
(N7WW @I7WN 1313) K IR | g 956,200 13.0% 622,074 20.9% 1,294,144 20N NNAK
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QNIIN NNXPAN n"mol
9 9 o nm nmne
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1,822,007 1,667,908 1,794,995 "7v17 onI'n
71ann nitn
P'XW  n1mav
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W 7w nvIpNn7
31 oM nn""nonw

O'WTIN NWI7W 7W nI1pN7

Yn1a 31 01" an™Nonw
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N10IJNA 10PN Y21 N7'2PN NY1PNT 0N 10PN 1Y
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39,197 146 4,170 NINNX NIKXIN
436,934 105,492 89,904 NINXIA 730 70
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N103JNN 719N
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7V 00N 197 TOON
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(37%) (29%) (59%) (Too7)
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n'71.7

7w 21PNy
AN"NONW W
12nXxT2a 31 oM

o'wTIN NWI7W 7W n91pNY7
Yana 31 oima an""nonw

J1M10pP1*TA "M20n T'vo
2022 2023 2024
n"w'o7xa
0NN .0JNINAA MMIN 7V OTNIND NINIT KD 101 O'INITN O
V213 NITN NIIPNA NYVIW N17'W97 1WN'WW O0INITNN (65,638) (53,456) 50,366 (lwn'w) Www
.NN2NN 7W ITINN 1102 1I'WN 1Pl NILIW N17'V9n
O .0UNIAA '"M™MTN 7V O'TRIND NINIT KD
on 71TIN AVpWwAn M7'WI7 1wn'ww Ounitnn 10] OINITN 0N
NYPWAN 1Pl Vil TPNWX  n7'apn n91pn7 (384,206) (60,865) (353,709) n7'vo7 iwn'ww
JITKNN MWD NO'W 07 N17910N00 NIN2N2 NIXN7NI nUpWN
.N1N2N2 N07W NAWNT VIAP Wi NIYPWD
0N .0YNITAA 'MMIN 7V OTRIND NINIT KD
N712pN N91PN7 0N 1IN N17'WIN 1WW2IW O0INITNN
101 O'INITN 0N
7NN ,N"IK NPYIN NN NKXPNN 17U VI TPNWK 890,715 45,113 543,653

K RT7 NIKNZN N72p01 n0T7W NP0 [ITKW NIT
.N"IX N2ANTNA 1PV2 Va1 7170 ,2023 1naXT7 oNa

' N17'v9n 11w

O'T"'A1 O"NI1PN NINIT 71V D™ npn? (1)(1)(2)10 a3pn7 oxnna 1171

N1T2 21N TN ]10131,17101 TRIXNAN N1ITA NYVIW N17'U9N 121N O'IN1TA 01N Q' NNAN7 N1TA N91PNA

17101 TRIXNDN

aX10 ,2024 'Xna 29 O NJWIW AAND [IMIVPYT NA'WT NNI0NA NI JUNY7 INKD XK 7Y

72T MANN N1JIVA DX NN 1,773 1WK,0"NIW 7W 09107 TN OJA1TA 0T 212N [MiopaTT7

"2 .17 N91PN7 N1aNn 7W NMOXN NYPWANT NIZ0IWNA NIXKXINN 01 103 ANIWA7 O TR1VN 10700 DNpPN

NVPWNN ,NMANN NWI7 O TARIVA 1IN'NN NNIPR ,NNaNn 7W TR OJNITAN 017 17 0'wa N0

1777WN OINITNN O0MTN I NTA1V7 011103 17X NIKXIN D120 V17W7 012NN N'713' 12NN 7W NIMgXn

11NN 7"1N2 nN'MX N1N1907921 NIVPWNN 121 va) 2023-1 2022 0Iwa NYLVIW N17'WIn JuWnnnn

O"TNA 'K NN2ANA [MI0PATT NIIWA7,071 7V X732 21N N7'07 170N - 0P80 "TUKN7 102NN ATNunw

.N1N2N2 N17'T) N2 7V v1axn'7 '13,2023-1 2022 01w1 N9VIW NI7'WIN JWANNN *7'7Wn 0INITNN

Jn'n nnipn 1.8

TNAWKIT ONPIA OTTUNKNN KWK ,O'901W 0NN NN NPOINN P ,NN17'W0 DK NINNN AX12P0

1170’7 VN1INJ ,0'I0ON

NUPWN NN1A0N21,2020 12n0I0 WTINA 112N I 17 7W N'0190 nUpWR7 JWNN - NN Npoin - 1.8.1

P93NN NN 24.64%-3 NV NNIKA 11N WK NN DXKXPN T3 0w 1'7'n 224.9-3 7w 7713 1O

NN110N2,N12NA 'PWN N3N Nnann niin 7w (IPO) 112X NJWX NjpIIN71 ,n1aNn ‘7w u1gint

9'7x 577,974 ‘7w 70 n1an7 071w |ninn n1in 5,802,950 ,2020 12anXT WTINA NNann NpPain

min 7,744,907 7w 1n0oN7 O1WM1 N019 np9in nn'7wn nnann 2021 1a1opixa 27 orm ,n'w
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NJIN NNTANJ 090N 0Wpwn 16-7 n"w 1'7'n 555-3 7w 7713 70 017WN 1133 ,N2NN 7W D170
NNONIW O'T"N O'NITT IX1 O0'901) 0'0197 .1968-N"JWwNn , 7OV NN PINT7 AJIWXIN NYOINA AT
'on) 2021 "2a1opixa 2741 (2021-01-090994 xnJnox 'on) 2021 Nawopixa 25 0 Nnann
2023 'Xn218 01"1.0"900 T 7V 0T NITA X210 002 INKD VTN WK ,(2021-01-091786 XNJINOX
O17wn T3 ,MaNn 7W 11710 NiMn 1'7'n 1.9-3 7w 1non7 01w 1019 npPgln nn'7wn n1ann
P71N7 NIIWXIN NYOINA AT NN MTANI 091100 OW'PWN nW'AN7 N"W 1"7'n 147.6-3 7w 7713 0
00197 .17 NP OINn AKXINI 112N IV N7V2 N7 nJ90 TWK 7K0 NXI1AP 1K 077130 ,77V D
2023-01-038290 xnJjnox '0n) 2023 '719X2 24 O0'N'2 112NN NNOYW OTN O'NINT 1KY O0'901)
0N INKN VTN WK ,(2023-01-046233 xnJnox 'on) 2023 7m19xa 30-1 (2023-01-044280-1

.00 T 7V AT NITA XA1N

21N NNAK 1.V DWW 170 400 7w npoin nnann nnt7wn 2021 011X 16 012 - 210 NINAX NPIIN

NN 1.48% 7w 1YW NNIW NN NIKWI ,TTR7 MiminX ('K n1T0) 21nn nax ('K N1 To)
O0'019'7 .2027 1anxTa 31 017 TY1 2023 31" 30 O1'n ‘7NN ,0MW X7 ,07NIW XN O0'N17WN NWUl
NNOIIW 171N NVUXA NIT,[IMIVPITTA NIT7 'K NY0I 1X1 ('K N1T0) 21NN NNAX 'KIN 1272 0'901)
0WI1 NPIIN NIKXIN 7V NT L(2021-01-131616 xnJnox '0n) 2021 vowixa 12 O Nann
WK, (NNKNN2,2021-01-065244-12021-01-065704 xnJnox 'on) 2021 0O1IXA 16 O1'N NINNKIN

.1J90N T 7V QT N1TA X210 002 NNKD VTN

OWpwn 13-7,MT0 N2ANN 7W 172 ,N019 AXKXPN VIX n1ann nn'7win 2022 12nvooa 8 o1
7w 70 O17WN T3 1P93A ('K NTO) 2NN NINAXC.('K A1TO) 21N Nax 317,005,000 7w , 031100
('~ "MT0) 21NN N1NAIX 737 n"w 312,249,925 ninn 30021 ,210 NNAXK L.V N'w 1 737 'ax 98.5
7 n"w 717,005,000-7 ('K N1TO) 21NN NNAX 7O 1771 10T 193NN VIX NIAPUL NNINKD
'0n) 2022120039021 7 01'2 NNANN NN01IW T NIT 1K NPYINN 'KIN 1272 09011 0'0197 .217)

.NJ9NN T 7V AT NITA X210 12 NNKD VTN WK ,(2022-01-093141 XNJNOKX

,071110N 0W'PJWN7,N1TO NANTN 7W 1T ,NT019 AXX{PN VIX'T NNann nn'7wn 2023 'xna 10 Om
97.35'7w 70 O17WN TAI3 1p9310 ('K NTO) 21NN N1NAK ('K NNTO) 21N NINAK ..V N"W 17'n 250 7w
NPV .NNINKA (K NTO) 2NN NNAXK 737 N'W 243.3 -3 11NN 3"N021, 21N NIK L.V N"'W 1737 X
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npn TO09n
- nin o"rTh 0012Nn PNw 7w 0903 yiU] 7W nnn n"nol
' nnann oJnitn | nivn nupn niM'7'vy winN ain MNaxX
no"7w Yin viag
(WURL: b} @l
2,524,619 | 906,605 | 1,618,014 | (68,533) - 9,441 - 25,071 83,339 - 1,568,696 2023 1x1372 1 O1"7 nN°
(101,829) | (13,168) (88,661) | (88,661) - - - - - - - nJw?7 T09n
179,537 61,638 117,899 - (3,809) - - 80,471 41,237 - INX 7713 (TOTn) NN
18,163 18,163 - - - - - - - - - TIN'X'7 N0"JJ
NIPN I'KW MM3IT p7n
110,425 110,425 - - - - - - NYNIWYT 10 NIt 07w
NTNIKN
NIPN 1I'KW NIIITZ 110 7TNN
(135,047) | (135047) - . . . . . . . . P '
no7w
1'J1 NNN7 21N NNAK NPIIn
25,452 - 25,452 - - - - 25,452 - . :
NIIPN [3'W NI1I3T OV npoy
(3,131) 498 (3,629) i i i (3,629) - - - : nl '
no7w
5,372 - 5,372 - - 5,372 - - N1JN 0012N M7WN
147,560 - 147,560 - - - - - - - 147,560 NN NpgIn
WTNN NJIVN 10 NP Navn
- - - 3,840 - - - (3,840) . i
TOTN NIN'7 V117 WIJ1 A2
2,771,121 | 949,114 | 1,822,007 | (153,354) | (3,809) | 14,813 (3,629) 105,542 120,736 25,452 1,716,256 | 2023 7anxTa 31 o7 nn®

7 Nofar
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O'JNITNA "N"ITN 7V O"NXNN O'TNIXND NINIT

nw7
O'WTIN nWI7W 7W n91pn7
ara anvnoa o1 AN™NoAW Yna 31
7anxTa 31
2023 2023 2024
1PN p1an 'n7a
n"Ww *I7x
:NILIW N17'VIN OINITN "N"ITH
(101,829) (25,014) (32,593) N91PN7 109N
145,144 37,491 40,117 (X N0DI) OUINITN 7NN NIINT (KW NIKXIN
(108,953) (65,933) 42,842 (2 ngol) N N oMW
(65,638) (53,456) 50,366 NILIW N17'W97 (IWN'W) 1YW 101 ,0%INITN
:NYPWA NI7'YIN OINITN "NTN
(265,018) (76,217) (55,967) ITXNN MWD NO'W 97 0791000 O TUINN] NIVPWN
171,946 - - N7173 NNann X170 1TNN
(3,131) - - NO7W N1IPN 1IKW N1MITN NN NWIN
(121,139) - (835) NNTI N7IAN [IV1D
(20,637) (20,476) - 101J'0 0JJ] NYPWN
(349,795) (37,893) - (T N90I) NTNIXN NIN2N2 NLUT7W NAWN
(3,819) (4,701) (209,989) WIN'W21 07210 MTPI0a MW
516,134 131,076 9,811 NINTPIY7 NTPIN
(308,747) (52,654) (96,729) V11 WIJ11 NYpwn
(384,206) (60,865) (353,709) NUPW NI7'VI7 1WN'WW 103 ,0°INITN
2NN NI71Y0N OYINITA "N"TN
147,560 - - (NPIIN NIXXIN 113I2) NN NPOIN
(305,920) - 20,781 103 ,0"NPI] O'TUNNN X |NT7 KWK
873,558 = 333,247 101,210 NINIX NPIIN
(168,260) - - 21N NNIX IV
(19,641) (3,753) (5,559) NN 22 N1MATNNN 1V
110,425 30269 ) NIINIWT 1N NNITNA NO7W NIPN [IKW NITIIT P7N
NTNIXN
(135,047) - - NO7W NIPN (I'KW NI1MIT7 110 2T
(11,365) 2,174 - MW TXN AXN7A (JIV1'9) N7ap
427,429 16,903 206,038 OMNXT OX{PI] OTTAXNA JNIK [AT7 NIKN70 1720
(28,024) (480) (10,854) OMNXT 0PI OTTUNNA JIK AT NN 1V
890,715 45,113 543,653 ]1N'N N17'W9N 1V2IW 103 ,0'INITN
440,871 (69,208) 240,310 O'JNITA "MW1 OJINITNA (1o'p) 71711
237,865 237,865 661,388 91PN N'7'NN7 OYINITN "MW1 OJINITh NN
(17,348) 2537 1389 0'INITA A2 00N 7W 9770 "YW O0™MI'W NYIWN
O"InNITn Mwi
661,388 171,194 903,087 N91PNA 7107 OINITN "MW1 O0INITA hNT

.O"NXNNN O'TNIXNN 09030 NINTTNN T191 'N'71 70 00N 0'9711XNN OMIKAN

' Nofar



O'JNITNA "N"ITN 7V OM"NXNN O'TNIXND NINIT

nw7
NANTNONW O'WUTIN NWI7W 7W n9I1pnY
o 31 o012 AN NoAW YN 31
7anxTa
2023 2023 2024
Ip1an Ip1an *n7a
n"Ww *I7x
O'JNITN 'N"MTN NAXA7 NWNTA NINKNA (X ND0)
:NIVIW NM7'VINn
(6,792) 2,261 (825) 701w 0N "W
80,226 18,404 21,622 NINNIN1I NNY
55,422 12,506 12,427 101,1N"N NIXXIN
31637 4585 6.610 MWN NU'W 97 N17910N00 N1NAN *TOYNA N1aNn P7n
101 ,1JTKNN
33,082 - - 0'0J3 VU NTY
(2,575) (617) (639) 0N TNIW ]2 N03I3N
(51,228) (1,426) - N7173 NNNW N1aN 7V n07W7 n'7un NN
5,372 1,778 922 N1'IN 00I12N O17WN NIKXIN
145,144 37,491 40,117
w131 "97W01 O"13'W) 1IN |1n2 O0"1)'W :1 N90)
:(mannn
(6,378) (6,246) 10,627 W7n2 (717) 107
(33,363) (6,926) 46,430 nnip'7a (71ma) oy
5,681 (24,439) (3,221) 0N (717) 10
5,557 (15,976) (2,632) NIIT NN ORI (07P) 7171
(9,563) (8,207) 5,897 O'N1N'W N1 0'P901 (o) 7171
(34,613) 427 (7,364) O'NTI 00N "W
- (4,572) - 0'03J'9 0'0JJ1 "W
o yTNn
(6,021) - - IN71WW N0IIN 7V 00N
16 9 = 172pNnwWw OoNn
34,659 1,870 2,260 ]N1TNA N'72pNnw N1amM
(64,928) (1,873) (9,155) INITNA NN71ILWW N'aM
(108,953) (65,933) 42,842
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O'JNITNA "N"ITN 7V O"NXNAN O'TNIXND NINIT

AN"NONW NIW?7

o1 1anxTa 31

O'WTIN NWI7W 7W n91pn7
012 AN"NoAW Yn1 31

2023 2023 2024
P1an 2p1an "n'7a
n"w 197X
|NITNA |I"XW NI*NINN NIVIIN 1 ND0J
NIATNNNT WIN'W N1IT 0312 NJIWKXI7 1IN
90,037 1,091 7,866
n1'Jn
4,862 - - N'NTI AINN 112 NIATNNN
07791000 O'TAXKN] NYPWA7 NINPY7 2110
67,383 8,001 16,959
JIXNN MWD NO'W 197
NITNIND N1N2N] A0'7W NIWA :'T ND0)
(1,360) (1,144) - O'INITN "MW1 O0INITA VYN7 103 TN 1IN
(102,720) (962) - NPININ NN NYPWA DY™A
(4,862) - - N'NTI NINN 112 NIATNNN
642,555 49,216 - O"WNIN "N71 00331 V12 Wi
11,541 - - WIN'W N131 0JJ
(11,802) - - 113N A2 N1aTNNn
(18,163) (1,544) = O'nT) 00N
(18,163) (1,885) - NLT7W N1IPN KW NITIIT
O'TUANNN TN AT71 X INT7 NIKNT7N
(153,087) (5,788) -
O"NXI OX{712
5,856 - - |"0In
349,795 37,893 -
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2024 Yana 31 o7 o NXNnNa O*TRIXNA 09032 NINIT7 OMIX™

%773 - 171X

N12Nn .N1ann Pin g 7y ,n'019 n1and 2011 71982 7 01 amaxnn ,('N1ann” $)707) n'ua MIN91 LY X
.0170 TV 10X N'WYN PIKDA OTIKD 21012 1370 01WIN ATIWN YN, 7KW NAWIN nI'n

7IN'W2 N7 wwal Mwna,(NXiapn” 17n7) nT-78 0pTNINN O TUANKN NIYXNANKAT NNXYA ,NPO1v NNann
N1J79N1 Wnwn NYIXN "P1" 7nWn 11XT7 N131Yn1a 7K NN0Y7 nYpwnl o ni7'wol ,ovw7w o'TIx Oy
-1019 N137wn 7w (0&M) apithnt n'7u9n ,(EPC) nnpna 131,n9177K1 20K, 7KW 1177102 7nWwn NIKT
NaNN NI7'W9 .0"w'7W O'TTX OV JIN'WA 11217 ,0T 7Y O'PTNINN O7TUXKN 112V 1PWa 7KW NK07I
7IN'wn P7nd 7xawmn 1773 NNan X OYI1P1 7" 07N1Ppn 0N 0V 07199 "01N'W DAY 7Y No0oIan
.O"TTXN 12 0J01NW 93 ,073'7N2 NIWAT N1AND 7T 7V PTNIN WK JNIWN TUAKN OP10 n71990

O0"IN710 O'0P'119) NXI11P0 7W O'0P"TN NN 7W APIThNN 17291 0NPN 1729 01 03N 002NN, 781w 10112
N12N7 NIPNN 12T, N1JIVNN NNPN 7W VN MWW X 737 N'7v190 (1790 NITAVI NN77101 N1AK 0191
0777130 O'0PYNY 01171 O'0PNIN 7W APITRNNT NNPNAN 133NN 7V NPI7 NNaN7 1WIKN,'0IIN1 1707 YT
NONIWI 12NN T TINN 1aT QY131 YUK IPNN  N9X N3N 133) DTNt D733 wintw
7192 NX12{70 NN N17V22 NIJIVNN 01T'P7 01N1,05"1M90 0170 V21N NINAN "IVNWwN NN 0'0pPga
7'M 11070 191KA NIPTNINNT NIIJINN 17K NJWNW 7371 1'oN 1NN Nt

- N7X 0903 NINITA NNTIN
N'vaT1nIxgn Ly - Mann
.N7W NITNIXNDN N1NANNT NNAaNn - X120

,NT7N 191X O'TNIXAD ONTNINTTW  NIMINIWI NINAN NIDY7 ,0°TIXN - N2 N1NAN/NITNRIND NNan
N12NN NINIT OV ,]1'"97JVa 1K "MWl

JNONIWN APoy IX NIMINIW N1ANY7 N1JA N1N2ANT DITRIKA DNan - NIPTNIN NNAN
7V O"90JN NINITA,['97PV2 IK ["W'™2a,07173 102 N1ann NUpwaw
JJTNND MW 002

P1n7 1 01 TUNN2 "Iy 7ua" nTan7 (1) njpova onvnwnl - 1"V "7ua
1968 — n"JwWNN , 7Y NIN™

.OMIWP O0'TTX 1272 24 (2009) "NIX7I'2 NIXIIAWN |PN2 INVNWNI -Mwp TX

"M nnn"nnn7n A

.O"NIWnN O"903N NINTT7 "'T1 1IN NXY,NNANN N17'WI0 7V 7112 112N NNNY7N hygwn 12Ta VT'NY
QX792 "7V

N17V'7 NN 137X7 O0M'NNN TTNA N7V OXNNA .]37X7 O0M'NNN TTN7 NITINX NP930 NNannw 1NN NINaX
NN NIM7Y1 0747 017 07179 27X791°'K0 1YW 27V N12NN NJIYN7,50111 .0120N 7W 11NN NIKXINA
NNI1L,O07M'NNNT O77IXTN 1I'NNA NNTION NTM17 NIV N1aNN OJINNKD O'WTINN 77002 ,NXKT OV 00190
NaNn 7w 7nwnn '9Munn 70,9012 2023-2021 0UWn NX NITIXW 071NN N7V INK7 NN N72100
NININ PiWAa 7NWNN "'NN "2 NNM0N N'X7117 NIW NNaNn NJVN71 131X7 0NN TTNYT7 O'TINY 7KW
7W1 11 7nWNN 1NN 1797 01 00713 NX79378 11787 001N '3 TN 7w n) TTNA 0Mitwn 17

(MX701'%a O"M'wY O'TINX NJIW N137TNA 7NWNN "N ' nTa1vn

16
77 Nofar



2024 Yana 31 o7 o NXNnNa O*TRIXNA 09032 NINIT7 OMIX
n"ma oMy LT

.0102N N7 NITINXA ,NXI2{70 NINAN 170IW NIXKITZ70NN P70 NIKWIHIW D120 M1Y'wa "7V n'7n 2023 njwa
NUNNNN OV N1IANPN O09WA 'J 1370 07180 12012 AT'7IKN N1N2AN N1JIYa ,N1ann DY 207 NKT OV
NX1170 N1NAN T 7V 0PN 0073190 N191PN1 77KIN .112M0 MIY'WA AT 71NN ,0NTNX7 11T ATX791'KN
MIYWA N7V 12T YIVTD NINAN NI3IYN1,0'0P"90 N 773 717 W2 ,n1ann nJwn7 ,niw 31-7 20 2 0
NIXIWN 7V NTNINN X7 QVIWN XNN NN MIY1WA 2707 0pgn TN IK7 7nWnn NN N1X7917K0

.(Mw 20-31) O'VPMYN NYIPN TIKT OVPTN

:0"90JA NINITA NJ"MY 0'01 - 211X
O0'J'2 O"'90Ja NINITA 7W AJ"va NN . X

INIX2 1IN"NONW O'WTIN NW17W 7w N91N71,2024 yana 31 017 NNXNINA NIIINNA 13193 17X 07903 NINIT
01"7 NNaNN 7w O"NIWN 09030 NINTTA OV T2 n7K N1N1T2 7 wr ("0 0"903 NMT" : 1707) TIKN
.("O"NIWN 01Z0IN NINITA" 11707) ONT7X 1173 TWK OMIK1A71 7NN INIKA NNTN0NW nJw'71 2023 ,12nxT1a 31
VTN N'ONT O"NIVAWN X7 03TV 1272 OMIK 27X 0772 O"NXAN 0903 NINTT N0 1XA1N X7 ,137

.N12NN 7W OJINNKD OUNIWN 09030 NINTT7 01X NNT 12JW

NUT 71w 0ITNRIKA WIN'W ]

JUT 717'wW2 wnNwn'7 n1ann N'7nin nwTy, IFRS -7 oxNna O TRIXAN O3] 09030 NINTTA N'XNN NJMy]
0'03J) 7W O'M1J0N 7V1 NITNN OIWY 7V OW'IWN WX NININ NNINT OJTRIXK N1JIUN VIXTY X7
.N7X OJTNIND NIJW NI'N7 N1717V 70192 NIKXINNW 1021 NIKXINTN10IIN N1 NNNI

N1JIUN 1WN'WW N1MPun NININNT NXIAPN 7W NRIIAWNN NP TRN O1W™ NYa ,n70Inn 70 nUTh 717w
.O"NIWN 09030 NINTTA NIV IWN'WW 17X OV OV 030, NIKTI KA NJNIN

17
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2024 Yana 31 O1"7 o"n"XNna O*TRIXNA O"9030 NINIT7 0NN
NTAXA 002 'O7NMVW A
JIXNN 017 09X 197700 YW 97 0M90J30 NINTA N17733 17K NITINXD 1K, YN yavna nnne (1)

TIXNA IINKD VITA TTN7 oxnna maxin (11" 1707) 76w 131X7 0'nnn TTN7 NITNXn NNt (2)
IXIN7 OXNNA (122 TTN) NITTA NOIPN 7W NNKD WTINA 22 TTNY7 OXNNA IX (VT TTA) [TIXDN
.Npoun

:TTNA1 '977N "YW 7V 0310 | 707 (3)

31.12.2023 31.03.2023 31.03.2024
Z*(MTpPIR) 131X7 0NN TN
105.0 103.2 106.0 12 1TNn 97
105.1 102.8 105.4 VIT' TTN 97
3.6270 3.6150 3.6810 (717 1-7 n"wa) 2"nIN 7w INT
4.6209 4.4672 4.6535 (M7 1-7 n"w1) 770w AT
4.0116 3.9322 3.9791 (X 1-7 n"w21) X
ANTNOAW NIWY O'WTIN NWI7W 7W A91pNYT7
oI o1 Aan"Nonw
31.12.2023 31.03.2023 31.03.2024
% % %
:137X7 0NN TN
2.96 1.19 0.95 [RERRURY
3.34 1.08 0.29 VIT 11N *97
3.07 273 1.49 "MK 7TWATNT
9.05 5.42 0.71 70w Y
6.89 4.77 (0.81) n'x

NTNINWNA NITAN "PWY - 31IXM

o7 O"N'XNNN O0"903a NINTTA NJ"MY NIJNJY

N1YIPN7 903 NITT 1272 34 NIX'712 NINIIAWN PN NIKINYT7 OMMXN 032 07NXNANA O0"90I0 NINITN
TV NI NIPNT T P9 197 11790 DIKAIN DK 0PN 07 O"NXANN 09030 NiNTa )3 1nJ .0
N'XJIAWN NN ANIX 97 13193 032 O07NXNANN 079030 NiN1Tn .1970-7"'wnn (EI“T"T]] o noipn mnrr)
.2023 1anxTa 31 O1"7 n1ann 7w O"NIWN 09030 NINTA INWI'W 21WNN N10'W1
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2024 Yana 31 o7 o NXNnNa O*TRIXNA 09032 NINIT7 OMIX
IITNNN "MWA NU'W 97 NI7910N0 NN2N 12T 011 VTN - 471K

:("Sunprime") Sunprime Holding S.R.L .x

NNINN 17173 N12N AW 07173 N12N 7W NI'DIXNN N171990 NIXKXINT '90JN 2XNN 1272 9013 VTN 1707
:(N12Nn T O'pTNINN N7VaN "IYTWYT7 nNKNN X77). 33% 7W 1wIw1 npinn 1yl

NI'TN JIXN7 '90Jn AXnn 7v ni1a .1

12nXT1a 31 O17 Yana 31 o7
2023 2023 | 2024
(Op1an) (Op1an 'n72)
n"w'o7x2a
369,634 212,667 351,974 O0'9VIW O0'0J)
702,612 423,585 764,769 O'JVIW X7 O0'0J)
(136,956) (126,867) (154,181) MILIW NIMATNNN
(681,619) (362,446) (674,070) NIYLIW X7 NIMANNN
(253,671) (146,939) (288,492) MYV JIn
TNIWNN TUXNN 7W NI7IVID NIKXIN .2
NNNONW NIW7 O'WTIN nW17W 7W n91pnY7
72anXT11a 31 O Yna 31 Oi"a nn""Nonw
2023 2023 | 2024
(hp1an) (ap1an 'n73)
n"w '97xa
31,541 6,362 10,501 nioiJn
(56,740) (9,416) (15,107) N91pN7 TOON
(35,869) (717) (18,438) N91pPNY7 '7'713 109N

7% Nofar



2024 Yana 31 o7 o NXNnNa O*TRIXNA 09032 NINIT7 OMIX

IITNDN WA NU'W 97 N17910N0 N1NAN 12TA 101 VT'N - 4 11X"M]

INW 0'9NIWN O'TUXN ]
NNNNN X'77) N171730 NN2NN 7W NMOIXNN N71YT0 NIKYINT '9IXNN 9030 AXNN 1272 1011 VTN 1707
:(M1ann T o'prnInn M7yan Muwy
NI'"TN TIXN7 '00Jn AXNN 7V N7 .1
12nXTa 31 O17 Yna 31 o7
2023 2023 | 2024
(Op1an) (Op1an 'n72)
n"w "o'7x2
196,811 176,572 180,429 O'90IW O0'0J)
1,411,597 1,285,635 1,427,888 O'9vIW X7 O0'0J3
(309,779) (291,698) (294,091) NIYVIW NI RN
(1,040,020) (918,431) (1,074,549) NIYVIW X7 A" NN
(258,609) (252,078) (239,677) 712N hi'In *7u27 on'na fin
N1717J0 N1NANN 7W N7190 DIXKXIN .2
w7
nAN"NonW O'WTIN NWI7W 7W n91pN7
31 O0m Yna 31 011 nn"honw
11NXT2
2023 2023 | 2024
(Ap1an) (Ap1an 'n71)
n"w 197X
178,883 31,933 44,944 nioiJn
4,617 1,489 (5,600) n91pn7 (T09a) NN
39,463 4,205 (4,490) ADIpnY '7'113 (Tova) NN
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2024 Yana 31 o7 o NXNnNa O*TRIXNA 09032 NINIT7 OMIX
:NI'TA NYIPNA O™ NINN O'WI'XI NIKPOY -5 11X

112N 7w ("2 N1TO) 21N NNAX 7W N'U1T AXXPA .X

13 01"2,2023 1anxTa 31 017 NN2anNn 7W O'TNIXNN O"NIWN 079030 NINITA 34 11K"17 Jwnnl
7w ,("OWXIN" 11707) OUNON OWPWNYT N01Y ANXPN VI Ant7wn nnann 2024 X119
1N "(1 N1 T0) 21nn NNAX” :17n7) n1ann 7w X"J .J.W n"w 1 n1a (1 01T0) 21n nnax 325,000,000
nInn 3'n0a1 21N AKX LY N'w 1 737 Ik 102.65 7w 1'nna anon7 ninwn L("fainn nnax”
N1T0) 21NN NNIX NITO NANN 7w T2 NXTL NINKA (3 N1T0) 21nn Nnax 737 n'"w 333,612,500
INX7 NTNNA NIANW (107T0) 21NN NINAX JOW 191X2,1011211 1N0N7 NRIWIN 12NN 7w nnmpn (1
19 71X 1K1 21NN NINAX 'KIN 1272 00197 213 1 N"w 558,951,000-7 0INON ,ANKXINN VIX

.2023 172nxT2 31 017 NN2aNn 7W O TNIKNN O™ NIWN 09030 NINTTA

11901 O0pP"NY A

77nn2,2023 1anxT1 31 017 NNann 7w O'TNIXNN O"NIWN 079030 NN (4)(X)17 K07 Jwnna
0130 TVUIN INIXA 1K J1'7'0 51-3 7w 702 AKI7nn 1903 YW nJ'Wnn NN nuXia 2024 YIn wTin
0J0N 1WAPIW 077NN O0'NINA TINUA NTRIXNAN 11NN WK TV 72010 1AWN7 TRo1N 72pnnw axiznn
ANJ'WN VI 1IN0

NP T2 NWATI ADSCR-1 1270 q13'n on' DSCR, ,711pn3 NI'031'Y AT NIAK N17'713 NNKI NIKIT7
.NIW 73272072 31 -21 73172 30 03" KN AT NINKD A1WN1

JDIXNZNN 7W AT NINKA NTNIY ATRIKAN N1ann ,2024 YIna 31 Ory

N1NANY 1K 1'7'0 51 -3 7W 702 NN 1T'YA ,NN0T7WA NNAN NUXAKAT,1'W [91IKA NTRIKNN N12aNN
.0"X{732 O"TUNN1 00339 NITOINN 072010 NA10Y 1IN 1NN N2V 17173 11N NI

:0'0311'0 0"'WIN - 6 X"

P "My X
11,3 NN1A1 2 N2 (AN W TN 1WNTWW OI1NIN1 NJVAN N1P1IJ0 12T 00197

.2023 12nXT12 31 O1"7 NNann 7w O"NIWN O"90JN NINIT7 32 11K

:0913'0 710 NITn A
Q1771 13701 'KWK 11370 ,P1W (130 :)123,0%I1W 070319 031307 nNIX N1YWIN N1aNN NIM7'WY
NINIT7 32 71X 1K1 01370 71073 1272 7013 YT'N7 .NNANN N'7nIN T 7V UXIaN 0313700 710
.2023 172nxT2 31 017 N1ann 7w 0"NIWN O"90JN
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2024 Yana 31 o7 o NXNnNa O*TRIXNA 09032 NINIT7 OMIX

190JN AXNN 7V NITA 1NJ10W O0'033'9 0"1'WIN

237 .1

(Op1an 'n72) 2024 Yana 31 oy

3"no 3am 2am 1nam
n"w "07x
TOTN1 NI T [A10 "W - 0'011'9 0'0J)

5,973 - 5,973 - (1)N3an NIXPOVY7 O'WNWNN 0T
21,948 21,948 - - 0'0311'0 O'0J)

ANX 7713 NN 0T 410 MW -0'901W X7 O0'011'9 0'0J)
19,670 - 19,670 - (2) o

TOTN1 NN T 1A "MW -N1Y0IW N1'0II'Y NIMATNNN
(1,918) (1,918) - - N17173 N1N2N2 NIMIN "7Y27 1INIW NIXIIX

1K 1"7'n 50 7w 01302 OMKPIA TAKNN (KIAWN AT X7) D330 NNVNYT 17K 13N DTXTIX nnany (1)

.NIW TV 7W NII07 Nnpovn

NPOY YX TNIKNAN TUKNN ,NT'WNN O1XNX TIX7 .QINWNA N1 AKNT70 NNaNn 7W TNIKD TIAXN7 (2)
NJ'N Npovn .Nn"w 97X 19,670 7w 702 "21'N 13'n,2024 Y1n2a 31 O1"7 NP0V 7W 103 41NN NIW 3an
.(Interest Rate Swap) IRS 7w NW371 N7713 X*n1 NJW 14 TV 7W NNIVY

(Op1an 'n72) 2023 yana 31 o7

J"no 3am 2am 1am
n"w 'o7x

TOINI NN NN T |10 MW -0'901W X7 0'033'9 0'0J)
20,792 - 20,792 - 0'01)'3 0'0J]

ANX 7713 NN T (410 MW -0'901W X7 O0'011'9 0'0J)
26,414 26,414 - - 01N 0M'WINJd O"wnwna 0l

TOINI NN T |10 "MW -N190IW N1'033'Y NIMATNNN

(1,905) (1,905) - - N17173 NN NN "7V27 1INIW NIXIIX
(7,603) - (7,603) - 0"TiN 0M'WINJI O'WNWNn 0
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(ap12an) 2023 1anxTa 31 ON7

J"no 3am 2 am 1am

n"w "97x

TOIN1 NN T |AIn "MW - 0'013'9 003

4114 - 4114 - NJJN NIXPOVY7 O'WNWNN 01
21,967 21,967 - - 0'033'9 O0'0JJ

INX 7713 NN T 210 W -0'901W X7 0'033'9 0'03)
20,364 - 20,364 - (ILRIPY]

TOUN1 NI AT 1410 "MW -N1901W N1'0I1'9 NIMAMNNN

(1,918) (1,918) - - N17173 N1N2N2 N1"IN "7V17 1INIW NI'XIIX
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2024 Yana 31 O1"7 o"n"XnNna O*TRIXNA O"9030 NINIT7 OMIX']
NI7'W9 "ITAN 7V YT'N - 771X

NI7'W9 "ITAN XN .X

.N7W NITI0I0OX NIPOY NIT'N OMINN WX, 01N NWI7W N177130 D799 1900 N1aN7 ,N1TA TVINY7 1133
W21 N 12,07W1X) NI 0AXKWA NXXPN TIX7 71932 N1INAIT N17'WY "NINN N17713 17X NpoY TNt
N1IIW N7199 17T AM71330 TIXA7 NMWY W 0TIV

:NN2NN 7W N17'W90 "MITINN TNX 732 N'POVN NI7'WIN 7W "MNIXNDN 1IN 1707
{7NIWT NI'XL711-1019 N1JIWNA AYPWANI Ot

11711302, 7KW NTIXZI0 NI 7NWN X7 N1TKO711-1019 N13IVN 7W,[INT1 7101 ,11W™M,01T2 10"
NIVXNNA N1217 71X NII0Y7 077V23 [02 PITNnY7 n10Na NIVpPIpn O MAXN N 121 7Y NITK0'711-1019
N2NN 7W O0"90Jn ANINITA NAXIN 0N NYPWAN TWK TW7W TX OV TN O'PTRIND O'9NIWN O TUKN

JITXNN MWA NU'W 197 N1NaN2 nVpwind

{7"1N1 NWTNNN N*A1IN2 aVpWwanl Oim

1713302 ,7"1N2 NIX710 NTNIXND 7NWN 1XM7 NITKO711-1019 D130 7W ,)1IN1 7107 W™, 0177 P10
NIYXNKA N1217 7K NNI07 077023 102 P'TNNT7 010N N1AXK IPNNTT NVPAP NI 21 7V NIK0711-1019
N1aNN 7W 09030 NNINITA NAXIN 002 AYPWAN TWK "W'7W TX OY TR O'PTNINN O'9N1WN O7TUNKN

JITXNAN MW NO'W 197 NNANA nVpwnd

:NITNV711-1019 N1JWN 7W A7V NNpn

N1I0M1 .NIWN 172P NIUXNKAT NNXYA NIKU711-1019 N13wn 7w (0&M) npitnm n'7vyanal (EPC) nnpna
T 7Y NIPTNINN NIV 711-1019 N13IUN 7W APITNNTN7V902 131 N1NPNA 1P NP0V NNANA AT N17'W9 01NN
017N 01NN NN2ANN N17'WI 111001, INIWNAN 0PI0 "TUXKN NIUXANKA ,O"WY7W O TTX OV JIN'WA n1ann
.O'W7W OTTY T 7V X702 NPTRINN NITKO711-1019 N3N 7W APITRNTNT7Y902 18/1 NPNA 131,nYpWwnnt

O'™NI" N .NNANN 7W TNXV WIN'WY7 N'KU711-1019 N1J1YN 7W QNPNN N103Jn 7713 17K nnpnn N17'W9 11N
NX O0'9WnN 071X NJIWNT 0AXWND NKXPN T1X7,112NN 7W '"WXIN 719NN N107NN0N 7107 0M2avIng
-7V O'PTNINN 02NN 0JPNNN 73 7W,70WN 71XN N171730 NINANN N103JN2 nj'70 NXT NNaNn N10JJn 10
703 Aawinnn ,"7X0P M9 EBITDA-N TTN NVUXNAXKA ,'ON TIN'K 7W 7172 ,(]'9'pV2 1IN/ Wna) ,n1ann T
OXNN2 N1JIWNN NNT 717032 ,(NPITNN 71900 NIM7Y 11372 70Wn 11X N10330) 'N710 NNn - 7W '91XN0n

.00P"M9N "TUXKN 7W O0"90JN NINTA 17'73IW O0'N1J0Y7

12X1NW N171730 N112NN N10IINA NN2ANN P70 71012 DX 7713 ,07I1XTNN N10JIN7 19030 NIT7 NINKNNN 110
0N TINK '7W 7172 0TaNa

N171730 N1NANN NIXXINA 12NN P70 710" 1K 7713 EBITDA -1tann NIXXINZ '90J NIT7 NINKNNN 110
J17701IW N13IWNN NNY NIXXIN NYOINT 0N TIN'K 7W 7172 01N 1XINW
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12X1NW N171730 N1NANN N10IJNA NN2ANN P70 71012 NX 7713 ,071XTNN N10IJN7 19030 NIT7 NINKNNAN 10

JoN' TIN'K 7W 0T 0N

12X1NW N171730 N1NANA NIKXINA 712NN P70 71012 NXK 7713 EBITDA -atann NIXXINYT '90J N1T7 NINKNAN 110

J7701IW N131VNN NNY NIXXIN NYO0INT 0N TIN'K 7W 1172 0TiNa

:1JIn .

2024 ,Yn1 31 01" ANTNONW O'WTIN nW17W 7W n91pn7

nnpn
111N NYPWN O o
n7vonl .,
7'1n2 nWTNNN nvpwnl
'73n 70 NnINNNN 7w '73n 70
niJavna
niTa niT? niJavn oI
g -1019
J0Jn 90Jn -1019 nyvpwal oI oI
AVIWN nI'NoL7N
nNo'7Mm ava !
nvpwal WPWMN | wan
YW p hislp it !
2" T190
INKX
n"w'og7xa
(Ap1an n'71)
33,914 (25,299) 3,106 56,107 2,587 10,089 23,756 19,675 | O"X'Nn N103IN
1 N1013N
32,183 (135) 32,318 - - - . ) 1
nImuin
66,097 (25,434) 35,424 56,107 2,587 10,089 | 23,756 19,675 Nn103Jan J"n0
- TN NINXIN
19,926 (17,160) (2,735) 39,821 1,426 8,204 19,931 10,260
EBITDA
N7W NIXXIN
:0MIN7 1XP1N
21,622 NINNgN1 NNY
n1ann P7n
N112N "T0YN]
6,610 197 N17910NN
MW o'W
107 ,JJTXNN
7010 NIKXIN
15,535
nn7731
2 406 N1'JN NIKXIN
piwi
4,170 NINNKX NIKXIN
(3,665) NINNX N103J0N
12,427 103 ,]1N'N NIXXIN
(39,179) on J9%7 TOON
25
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2024 Yana 31 O1'7 o NXNnNa O*TRIXNA 09032 NINIT7 OMIX*

2023 ,Yn2 31 O nn"Nonw O'wTIn nW17W 7w n91pnY7

g NWTNAN AWK AWPWAIL DI | gypm
n7yonI ”
na nvpwni
73n 70 ninXnNn y/U) 77n 70
niJwwn
niTa niT7 niJavn onm
g™ -1019
190Jn 1J0Jn -1019 nyvpwni onm onm
; nvpwnl nIrxo’m
nI'Ko7I nvpwal APWA |y
AW " nINNa
"X T90
INK
n"w97xa
(Op1an 'n71)
41,646 | (10,811) | 3,975 48,482 2,167 596 31,957 13,762 | om31x'nn NIoIgn
21 N10I13N
52,177 (258) 52,435 - - - '
nImMun
93,823 | (11,069) | 56,410 | 48,482 2,167 596 31,957 13,762 nioiJa J"no
- TN NINYIN
25,354 (6,247) | (6,818) | 38,419 1,043 204 28,642 8,530
EBITDA
X7W NIXXIN
:0"NANY7 1XPIn
18,404 NINNINI NNY
nann p7n
N11aN 170902
4,585 197 N1'7910N00
mMwn no'w
103 ,13TXNN
N7n1N NIKXIN
16,133 ni777
2340 N3N NIKXIN
giwi
146 NINNX NIXXIN
(1,426) NINK N1033N
12,506 101,]1n'N NIXXIN
(27,334) NJ1pN7 TO9N
on 197

26
7% Nofar
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2023 ,72anXT2a 31 O1"a NN NONW niw'?y

nnpn
N11INA NVPWI O oI
n7voni "
7'1N2 nwTNNN nvpwal
'73n 70 NINNNN 7w '73n 70
niJavna
niTa niT? niJavn oI
g -1019
J0Jn 190Jn -1019 nypwal oI oI
avpw nrxo7m
nrxom nupwal APWA | g
his)p it !
™awn "N T00
INKX
n"w'o7xa
1P1an
183,512 (69,729) 10,738 | 242,503 | 15,267 11,387 | 132,698 | 83,151 O"I1X'NN N10IIN
1 N1013N
160,849 (4,254) 165,103 - - - - - I
nImuin
344,361 (73,983) | 175,841 | 242,503 | 15,267 11,387 | 132,698 | 83,151 Nn1o3Ja J"n0
- TN NINXIN
104,367 (56,357) | (28,227) | 188,951 9,277 9,614 120,316 | 49,744
EBITDA
N7W NIXXIN
:0"MTIN7 1XPIN
80,226 NINNgN1 NNY
n1ann p7n
N112N "T0YN]
31,637 19'7 N1'7910NN0
MW o'W
107 ,7JTXNN
N'70I0 NIKXIN
68,216
nn7731
N1'JN NIKXIN
9,301
Pl
39,197 NINNKX NIKXIN
(51,282) NINNK N10JIJN
55,422 103 ,]1N'0 NIXXIN
(128,350) 0n 197 109N

NNy .a

JTWXIN 1IV2I0 IWKI NITNIIVN NIVIWIN |3 7V1 WNWA NIYW2A N2 QTN NIM7N,7NWN 11X 112NN N103J0

27

.NJWN IXW'Y7 N'ONT N1J1NI N10IIN ,AXKXINIT NN NI0YIN WNW NIYW2A 0"IIKN W10 [1V2701
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2024 Yana 31 O1'7 o NXNnNa O*TRIXNA 09032 NINIT7 OMIX*
10030 2XNA 7V NIT TIXN INX7 0N - 8 1IN

O'T2V7 DI'XTIX .1

NIXIIN7 OXNNA 0721V 39-7 N1XIIX 204,625 NXXpPn 7V N1ann 1M10p71'T 0700 ,2024 719K 14 01
NP7 O7TVINA WINMAYT7 NN NXTIND ,N12NN 7W N'XTIXN NIJIN

V21PN O'nn 0"NIW 170N 700 NPXIIKN 7W 177130 nindnn 50% .1
21PN 0NN OIW W17W 1700 700 DIXDIND 7W N7713n NinJn [0 25% .2
.0MW Y2IX 717NN 700 NI'XIIKN 7W 177130 1indn 0 25% .3
.NIN7 N"W 99.6 170 [1MI10PATTA NVT7NNT IKNNN N3N 7V192 1X17W NIXDIXD 7W WIN'TN 1NN

TUINT 1133 .V21P0 01'NN 0YIW 6 130 NITXIIND N IK.N"W 9170 6.2 130 O'T21V7 1PIV1INW NITXIIXD MW
.WINMY7 N1IN'I 010 NI'XIINN 09030 NINITA MWK

W O'T21IY MWD 'KW1I7 1XP1" WK N1'XI1X 207,000 TV 7W NIO1I AXXPN 012NN [IMI0PT WK ,[011]
IN TNIN'W NI 00NN MW 'KW1 0TA1V N1217) 12NN 7W NNWP N11aNt D132 1Nan 7wi niann
™IVn 97,1707 1.2.2 'U0d INMTINI ,N1IIINN 703N 1K/1 012NN [1MI0PATT NV7NNYT7 OXNNA NKT (07X
J7T 73 DIKINYT 1930

NJ0M2] MUK 'UPNMY .2

29 01"2,2023 12nXT2 31 O1'7 NN2NN 7W O'TNINDN O"NIWN 0"9030 NN (2)(7)13 N7 Jwnna
Ameresco n1an ov ("opon TUKN") C&S Energy Limited ,0j"Man Tuxn Wwpnn ,2024 719x2
Cellarhead vp'no 7w (0&M) npitnni n'7voni (EPC) nnpn 'nJona ,("nnpnn 172" 1X "'720") Limited
-N 0J0N NNI0NA .NYW LXIT NAN 624-31 XI-NAN 300-3 7w pYoN1 NIV (BESS) Ni'7710 UPMY KINW
NOTIN N'IXIN NOTIN NNITX NOTIN,[1IIN 077130 O'K'7N NNPN "NIN'W 907 nnpnn 172 2 'nnn EPC
13'0 VPINDA NIPNNT7 NITUINN N177100 .NNPNT INKT7 NPYOXT NT7710 W31 ,INPIOXT TI'X W31 ,7nWwn
1non ("Envision") Envision Energy International Trading Limited n1an 7w LFP nvi713301 Ni7'710
(N17'710 NDOIN) NXVINAIK VIX1A7 NNWIKX [31,0'31XN OWIX JNNT7 00 NP1 NY7N0PN NINTUA J1IVNn
1"7'n 196.5 -3 7w 70 O7WY7 VPMTN TAKN 2'NNN NNPNN NITIAY VIXTA7 A1INN2 .0P"MY0 "N XY

.2026 -7 nu1ap upMgn NNpn Dn7wn EPC-n NIKAIN7 OXNN2 .0J0N2 U19NI NINKNNYT 11931 TIIKD

("po 172" :17n7) BlueSky" 2”2 O'PTNIN O OTTUAKNA VIV NI1'IN 7V173,NAN7 VT NITA TVINNKY7 .3
0 17212 N1ann OV0N OM10pP7"T 1433 131,"P0 1722 P'TNNN NN0T7WA TAKNT N12NN,"P0 171 TAIJ Win
NYINN IWXI,0"NINXN O'TY01 903 XD 1WPANN NY'ANN N1I0NA .7P0 171 710117 DN 2"NINA NYaN
.07J1N3 01N NY'2ANN NN7XN 1370 ,N12NN NJIYN7 .1X'0 01302 NPl X7

NPOIN VIXT MWIXKNN TV NI NIWA N 1729 INK7 770 9'PWN n1ann nno1g 2024 'xna 19 om 4

.IN13N N12NN 7W IV NN 7W 111XY7
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|IBDO

0'1J71 003 YT'N 7V N"Va "11IX 1913 ..V 7W NINN Y7¥17 1pana j1awnn aXn 7w TRI'D 21'PO NIT
1970-7"wna (O TN O™AJIPN NINIT) TV NI MIPNT7 138 NIpn 07 T19)

NI1an

-7"'wnn (07T OTNYIPN NINT) 7Y NI NIPNYT “T38 NIpn 197 XAInn T193n 0MI2n 9030 UT'NN DK 1170
INIX2 NATNONW O'WTIN NWI17W 7W n91N71 2024 Yana 31 a7 ("n1ann":17n7) n'"va'11Ix 1913 .y n1an 7w 1970
NN N1IPNT 738 NIPNT7 OXNNA AT 1191 071 '90J YT'N 7W NIXN'71 NIMYT7 O'KINK N70INNT 1MI10P7 TR . TIKN
NYIPNYT T19IN 0120 190IN VTN 7V NIPON V1AN7 X0 IN1MNK 1970 7'wnn ,(0nT01 O"Noipn nimT) 1y

JIN'Po 7V 002NNA T 0N

NP'70'71 NPTNINN N1NANNA P70 112 nIN'7 O'0NNNN1 71930 03720 9030 VT'NA 0771730 0JININ NX 110 X7
1MP0I 1P 7NW N1NAN NIX 7W OMI20 NY1PNT7 9030 YTNN .N1PTNINN NNANNN P70 7W N1'POYN NIKXINA N1ann 7w
JNIX 112 903N YT'N7 NONTNN K'NW 733 ,1INIP0N1 137 IXKXNIN On7W N1'POoN NINTTW OMNK 12WN KT 7Y

.O0"NXN 12WNN %11 N1'P0N NINTT 7V N001aNn ,N1nan

M'poa fp*n
N191N7 1907 YT'N 7W N1'PO" 7KW 1AWN K11 NJWY7 7w 2410 (7871W1) NP0 [PN7 OXKNNA 1INTP0 NK 13319
O™17'2N NAJN 02 NYIPNT7 7193 903 VTN 7W NP0 . "MW 7W 1PaNn 1AWNN XN T 78 NJWIn 0
N’ NPO .O0MNKT O7M0"7IX NP0 170 01w, O0"KI1AWNNT O"90J0 O0IMIVT7 OKINKN O'WIXK OV 11V,
NMIWIXN NI 13071 7KW1 0772170 NP IPNT7 OKNNA NIJIWIN NP IWNKND NI 0T N9P1NA NNXNIXND
0NN 13X 'K ;737 OXNN2 .N11j12 O'01TA N7 017137 1'NW O7NIVAWNAN 07V 737 yTNiIw 1N0"2 1'wa7 137

1P 7w nyT NN
nJpon

UT'NNW 11207 137 07120 12T 1277 NNIWANYT7 X2 X7, 010K 12WN X1 7W 17100 NINIT 7V1 13707170 7V 002Nna
NINIT) 7V NI NIPINYT "T38 NIPN NIKAINYT OXNN2 NITNINNN N1ITNAN 730,710V 13'K 7"I0 T19I0 07320 9030
1970 7"wnin (07T A1 OTNYIIN

,0OND 1T 2024 'Xn2129 ,2"aX ‘7N

11awn 'Xn

nnx N,y Ny
08-6339911 | 04-6555888

Y P TID
08-9744111

anpn nno
077-7784180

iy Mg
077-5054906

7ama
073-7145300

Vaw N1 nomn o 1NN
077-7784100 | 04-8680600 | 02-6546200 | 03-6386868

www.bdo.co.il m%w anxa Npa bdo@bdo.co.il :5"N1T 8618001 ,2'aN 71,48 122 DNIN 1T ,BDO MIDN MM MUNY TIWUD

BDO lIsrael, an Israeli partnership, is a member of BDO International Limited, a UK company limited by guarantee, and forms part of the international
BDO network of independent member firms. BDC is the brand name for the BDO network and for each of the BDO Member Firms
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ON N12NJ NNXV N12N7 O'0N1'NA J1nn1 NI NNAN, 0'0JJn "N1JO

12nXT1a 31 O17 Yna 31 oYy
2023 2023 2024
P12n p1an 'n7a 2p12an 'n7a
n"w 97§

010373
:0'0VIW O0°03J)
399,265 118,260 721,459 O"INITN "MW1 O0'INITN
10,011 381,225 1,815 X NT7 NINTPY
- 339 - wIn'w7 O0'7211n NINTP9
207,686 250,253 142,201 ninipy
17,822 49,860 25,162 21N NN 02N
58,058 57,922 47,431 7N
4114 = 5973 0'011'9 0'0J)
696,956 857,859 944,041 O'JVIW 07033 7Jn 10
:0'9VIW X7 O0°0J)
2,542,351 1,925,579 2,603,499 NIPTNIN NINAN 2 hnne
869 - 835 Oo"nx O0amn
1,293 1,171 1,296 wIn'w7 O0v7221n NIJITPI91 0NN
66,245 55,002 71,355 WIN'W N131 0J]
124,798 110,727 125,208 Viap wion
21,968 20,792 21,948 0'031'0 003
36,556 36,485 37,209 1K AT7 NINTPY
2,794,080 2,149,756 2,861,350 O'0VIW X7 O'0J3J 7Jn 10
3,491,036 3,007,615 3,805,391 o'03J3 O

.T191 0MJ"2 '90J YT'NNN T193 N7 P70 NINN TIIXNDN 0130 NINNN VTN
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ONX NN2NJ NNXV N1aN7 O0N1'NA j1Innl D12 NNNN, 00330 "N1J0

12anxTa 31 O1"7 Yna 31 oy
2023 2023 | 2024
p1an p1an "n7a
n"w '97xa

J1n1 A1 NNN
:NIIVIW N1"IANNN
515 296,938 21370 122 NYOVIW NIMT7N1IXP AT7 NIKNT7N
OMXPIA OTTUNNN TNX NT7 NIKN70
7,060 6,017 7,659 NNIN U2 NIMATNNN 7W N1YVIW NIM7N
32,024 56,921 28,924 O'NIN'W N1 0'PY0
63,991 29,609 39,225 NI3T NINNT O3V
- 114,454 - O°'P0V 711'X2 N'NTI N1INN 12 N2 NNN
1,918 9,508 1,918 070119 0T
126,871 122,683 127,233 21N NINIX 7W N1YVIW NM7N
232,379 636,130 226,329 NIYLIW NI"A™NNA 7Jn 10
NIJLIW X7 N2 NNN
16,481 16,863 16,346 O"X{212 O'TANNN JNK |AT7 NIXKI70
58,764 49,882 63,100 N17'IN 22 NIMATNNN
956,209 622,074 1,294,144 21N NINAX
368,571 - 370,167 NNN7 21N NNAX
35,892 14,027 39,577 O'NTI 00N
733 731 733 NINNX NIMATNNN
1,436,650 703,577 1,784,067 NIYLVIW X7 NI"IA"NNA 730 70
:ON NN2NJ ANXY NNan7 oni'na Jin
1,716,256 1,568,696 1,716,256 N'MII1 NN N
(153,354) (90,155) (168,982) TOUN NN
259,105 189,367 247,721 1 nip
1,822,007 1,667,908 1,794,995 OX N12NJ NNXY n1an7 oni'na jia JO
3,491,036 3,007,615 3,805,391 J1nn1 N2 nNAN o

.T1931 032903 VT'NNN 1193 "N'72 P70 N11Inn 711XNN 70130 "NInNn UT'Nn

5
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2024 'xn1 29
W'y OV) NXJU 1T) NI 101V 09030 NINITA NMW'X TIXN
0'003 7"3In0 7'31n mMiopTa'! o10197



ONX N12NJ NNXV N12N7 O'0N1"NN NIXXINT1T N10JJN "N1J0
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Report on review of condensed consolidated interim financial
statements

To the board of directors of
Sunprime Holdings S.r.{.

introduction

We have reviewed the accompanying cendensed consolidated interim financial statements of Sunprime
Holdings S.r.l. (the Sunprime Group), comprising the Consolidated Interim Statement of Financial
Position, the Consolidated Interim Statement of Profit or Loss and QOther Comprehensive Income,
Consolidated Interim Statement of Changes in Equity and Consolidated Interim Statement of Cash Flows
and notes thereto as at and for the three months ended 31 March 2024. The Company's directors are
responsible for the preparation of these condensed consolidated interim financial statements in
accordance with the International Financial Reporting Standard applicable to interim financial reporting
(IAS 34). Our responsibility is to express a conclusion on the condensed consolidated interim financial
statements based on our review.

Scope of the review

We conducted our review in accordance with International Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
condensed consolidated interim financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and, consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion
on the condensed consoclidated interim financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the condensed
consclidated interim financial statements of Sunprime Holdings S.r.l. (the Sunprime Group) as at and for
the three months ended 31 March 2024 have not been prepared, in all material respects, in accordance
with the Internationa! Financial Reporting Standard applicable to interim financial reporting (IAS 34}

Emphasis of matter

We draw attention to note “Basis of preparation” to the condensed consoiidated interim financia!
statements which describes that the aforementioned condensed consolidated interim financial
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Sunprime Holdings S.r.1. (Sunprime Group}

independent auditors' report
31 March 2024

statements have been prepared only to fulfil the requirements of Chapter D of the Securities Reguiations
(Periodic and Immediate Reports), 1970.

Other matters

The Company's comparative information as at and for the three months ended 31 March 2023 was
neither audited nor reviewed.

Milan, 15 May 2024
KPMG S.p.A.

i

Jacopo Ralph Ronzoni
Director of Audit
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Consolidated Interim Statement of Financial Position

Sunprime Holdings Srl

March 31 December 31

Notes 2024 2023

€ thousands € thousands

Property, plant and equipment 2 152.247 138.045
Intangible assets 3 47 54
Right-of-use assets 4 17.737 15.618
Other financial assets 5 16.635 14.880
Deferred taxes 18 1.122 1.346
Non-current assets 187.788 169.943
Trade and other receivables 5 38.060 31.261
Cash and cash equivalents 5 50.396 60.880
Current assets 88.456 92.141
Total assets 276.244 262.084
Share capital 7 17.123 16.337
Share premium reserve 7 51.059 38.720
Reserves 7 3.708 17.197
Profit (loss) for the period 7 (3.796) (14.222)
Equity 68.093 58.032
Loans and borrowings 8 143.224 143.278
Loans from shareholders 8 20.381 20.055
Lease Liabilities 4 903 771
Employee benefits and other provisions 9 232 201
Derivative liabilities 6 4.662 5.607
Non-current liabilities 169.402 169.912
Loans and borrowings 8 4.186 4.185
Trade and other payables 11 33.758 29.427
Lease Liabilities 4 772 497
Provision for current tax 18 31 31
Current liabilities 38.748 34.140
Total liabilities 208.150 204.052
Total liabilities and equity 276.244 262.084




Sunprime Holdings Srl

Consolidated Interim Statement of Profit or Loss and Other Comprehensive Income

For the Quarter
ended March 31

Notes 2024 2023
€ thousands € thousands
Revenues 12 2.639 1.131
Cost of materials 13 (345) (39)
Cost for services received 14 (1.543) (1.141)
Personnel expenses 9 (1.523) (814)
Other income and expenses 15 141 (232)
Depreciation and amortization 16 (784) (217)
Operating profit (loss) (1.416) (1.312)
Financing income 15 571 -
Financing expenses 17 (2.952) (1.405)
Financing income (expenses), net (2.381) (1.405)
Profit (loss) before taxes on income (3.796) (2.717)
Income taxes 18 - -
Profit (loss) for the period (3.796) (2.717)
Other comprehensive income
Items that are or may be reclassified
subsequently to profit or loss
Cash flow hedges — effective portion
. . 6 945 -
of changes in fair value
Net actuarial gains (losses) on defined benefit plans 9 11
Tax effect 18 (223) -
Other comprehensive income (loss) for the period, net of 733 i
tax
Total comprehensive income (loss) for the period (3.063) (2.717)




Sunprime Holdings Srl

Consolidated Interim Statement of Changes in Equity

Prior
Cash years’ Profit
Share .
Share . flow profitand (loss) for Total
. premium .
capital hedge (loss) and the Equity
reserve .
reserve other period
reserves
€ € € € € €

thousands thousands thousands thousands thousands thousands

Balance as at

January 1, 2024 16.337 38.720 (4.261) 21.458 (14.222) 58.032
Total comprehensive

income for the period

Allocation of previous year (14.222) 14.227

loss - - - -
Profit (loss) for the period (3.796) (3.796)

cher comprehens‘lve 733 733
income for the period - - - -

Total comprehensive

income for the period ) ) 733 (14.222) 10426  (3.063)

Transactions with owners

of the Group

Issue of ordinary shares 787 12.338 - - - 13.125
Total transactions with 787 12.338 i i i 13.125
owners of the Group

Balance as at

March 31, 2024 17.123 51.059 (3.528) 7.236 (3.796) 68.093




Sunprime Holdings Srl

Prior
Cash years’ Profit
Share .
Share . flow profitand (loss) for Total
. premium .
capital hedge (loss) and the Equity
reserve .
reserve other period
reserves
€ € € € € €

thousands thousands thousands thousands thousands thousands

Balance as at
January 1, 2023 13 834 - 26.291 (4.833) 22.305

Total comprehensive
income for the period
All i f i

ocation of previous (4.833) 4.833
year loss - - - -
Profit (loss) for the

period - . . ) (2.717) (2.717)

Total comprehensive

income for the period - - - (4.833) 2.115 (2.717)

Transactions with
owners of the Group
Changes in equity

1.814
interests 1.814 - 8

Equity loan conversions 15.734 15.734

Total transactions with

owners of the Group - i - 17.547 - 17.547
Balance as at
March 31, 2023 13 834 39.005 (2.717) 37.134




Consolidated Interim Statement of Cash Flows

Sunprime Holdings Srl

Cash flows from operating activities

March 31,2024 March 31, 2023

Profit (loss) for the period (3.796) (2.717)
Adjustments for:

Interest expense /(income) 2.381 1.405
Depreciation and amortization 784 217
Change in:

Trade and other receivables (6.799) (2.772)
Trade and other payables 4.331 15.682
Employee benefits and other provisions 58 42
Cash used in operating activities (3.041) 11.856
Interest received/(paid) 552 (950)
Employee benefits provisions reversal (15) (6)
Net cash used in operating activities (2.505) 10.901
Cash flows from investing activities

Acquisition of property, plant and equipment (14.829) (34.698)
Acquisition of intangible assets 4 (4)
Acquisition of right-of-use (1.719) (3.770)
Other financial receivables granted in the period (1.755) (861)
Cash used in investing activities (18.299) (39.332)
Cash flows from financing activities

Increase/(Decrease) to long term loans to banks (53) 50.300
Increase/(Decrease) to long term loans to

shareholders i i
Increase in lease liabilities - -
Increase/(decrease) in equity reserve 13.125 1.814
Payment of lease liabilities (145) (32)
Payment of loans (2.606) -
Cash flows from financing activities 10.320 52.084
Net !ncrease (decrease) in cash and cash (10.484) 23.653
equivalents

Cash and cash equivalents at 1 January 60.880 11.361
Cash and cash equivalents at 31 March 50.396 35.014




Sunprime Holdings Srl

Notes to the Condensed Consolidated Interim Financial Statements as at
31 March 2024

Reporting entity

A. Group Structure

Sunprime Holdings (the “Company”) is domiciled in Italy and was established in May 2022 as the holding
company of the Sunprime Group, subsequent to a business combination that was carried out under common
control to restructure the operations of the Group and book value accounting is applied.

These Condensed Consolidated Interim Financial Statements (“financial statements”) as at and for the quarter
ended March 31, 2024 comprise the Company and the following fully consolidated subsidiaries (together
referred to as “the Group”):

% Owned By
Company Role Sunprime

Holdings
Sunprime Generation Srl Subsidiary company 100%
Sunprime Development Srl Subsidiary company 100%
Sunprime Energia Distribuita Srl Subsidiary company 100%
Sunprime Solar Belt Srl Subsidiary company 100%
Sunprime Sustainable Solar Srl Subsidiary company 100%
Sunprime Mt Srl Subsidiary company 100%
Sunprime Energia Ovunque Srl Subsidiary company 100%
Sunprime Agira Srl Subsidiary company 100%

B. Activities of the Group
Through its subsidiaries, the Group is involved in the origination, development and construction of photovoltaic
plants, as well as the subsequent sale of electricity to third party wholesalers. Currently, the energy produced is
sold directly to a leading international trading company in the wholesale electricity market which the company
has a contract in place with.

Photovoltaic plants are usually built on the roof of industrial or agricultural buildings, often following the
removal and disposal of asbestos (“brownfield”), or on the ground in industrial areas. The size of the plants is
in the 0.5-2 MW range with medium voltage connection.

The company is committed to building its portfolio of financed projects and developing new rooftop and
ground-mounted projects, seeking to take advantage of the authorisation simplifications recently introduced
by the legislator to promote energy transition, with the aim of positioning itself among the country's largest
producers of renewable energy.

With respect to the connections of the pipeline projects, it should be noted that the subsidiaries continue with
their project implementation and construction activities: during the year, there were 23 plants connected by
the company Sunprime Generation (“SPG”) amounting to 27MW, 7 plants connected by the company Sunprime
Energia Distribuita (“SED”) amounting to 4MW for a total of 114 plants connected amounting to 101MW owned
by the Group.



Sunprime Holdings Srl

C. Project submission development to the GSE

Recently it is reported that Sunprime Generation and Sunprime Energia Distribuita, have obtained admission
to the incentive tariff for 257 projects totaling 211 MW (of which 180 plants for 154 MW are from SPG, 77
plants for 57 MW are from SED), and that the results of the projects submitted as at 31 December 2023 will
soon be released, as they are in the development phase for a further 12 projects totaling 23 MW (of which 7
projects for 18.5 MW are from SPG and 5 projects for 5 MW are from SED) to the Italian energy grid management
entity (Gestore dei Servizi Energetici, “GSE”), which will bring the total power eligible for GSE incentives to 234
MW.

Basis of Accounting

These Condensed Consolidated Interim Financial Statements have been prepared in accordance with IAS 34
Interim Financial Reporting, and should be read in conjunction with the Group’s last annual consolidated
financial statements as at and for the year ended December 31, 2023 (“last annual financial statements”). They
do notinclude all of the information required for a complete set of financial statements prepared in accordance
with IFRS Accounting Standards. However, selected explanatory notes are included to explain events and
transactions that are significant to an understanding of the Group’s financial position and performance for the
period.

These interim financial statements were authorized for issue by the Company’s Board of Directors on May 15,
2024,

Basis of Preparation

These condensed consolidated interim financial statements have been prepared only to fulfil the requirements
of Chapter D of the Securities Regulations (Periodic and Immediate Reports), 1970. Therefore, the financial
statements of the Company valid for statutory purposes in Italy remain the one prepared in accordance with
the Italian regulations governing financial reporting and the accounting principles promulgated by the OIC
(Organismo Italiano di Contabilita, the Italian Accounting Standard Setter).

Functional currency
The functional currency of the Company, i.e. the currency of the economic environment in which the Company
operates, is the euro.

Use of estimates and judgments

In preparing these financial statements, management has made judgements and estimates that affect the
application of accounting policies and the reported amounts of assets and liabilities, income and expense.
Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis and are consistent with the Group's
risk management and climate-related commitments where appropriate. Revisions to estimates are recognised
prospectively.

Information about judgements made in applying accounting policies that have the most significant effects on
the amounts recognised in the financial statements is included in the following:

Useful life of solar plants

The company acquires surface rights by signing notarial deeds with the counterparty selling these rights for 30
years. The company elected to adopt the accounting policy according to which the useful life is based on the
years of the surface right on which the solar plant will be built. Therefore, the amortisation of the right of use
asset (the surface right) and the tangible fixed asset (the plant) will start when each specific plant goes into
operation. This period is consistent with what is certified by the manufacturers.

Fair value of derivative instruments
Derivatives accounting policies and disclosures require the measurement of fair values. When measuring the
fair value of an asset or a liability, the Group uses observable market data as far as possible. Fair values are
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categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques
as follows:
e Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.
e Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).
e Level 3: inputs for the asset or liability that are not based on observable market data (unobservable
inputs).
Further information about the assumptions made in measuring fair values is included in Note 8.

Note 1 — Material accounting policies

The Group has consistently applied the following accounting policies to all periods presented in these Condensed
Consolidated Interim Financial Statements, except if mentioned otherwise.
Set out below is an index of material accounting policies, the details of which are included in the pages that
follow:

e Property, Plant and Equipment (Note 2)

e Leases (Note 4)

e Financial instruments, including derivatives (Note 5, 6 and 8)

e Equity (Note 7)

e Revenues from contracts with customers (Note 12)

Changes in material accounting policies

For reporting periods starting January 1, 2024 the following new accounting Standards or amendments to
existing Standards occurred:

Lease liability in a sale and leaseback (Amendments to IFRS 16);

Classification of liabilities as current or non-current (Amendments to IAS 1);

Non current liabilities with covenants (Amendments to IAS 1);

Supplier finance arrangements (Amendments to IAS 7 and IFRS 7);

None of these amendments materially impacted the Company’s financial position, profit or loss or cash flows for
the period ended March 31, 2024.

Note 2 - Property, Plant and Equipment

Land and Plant and Assets Fixtures

In thousands of euro Buildings | Equioment Under and Total
g quip Construction fittings
Cost
Balances at 31 December 2022 4,198 18.044 31.093 107 53.442
Additions 1.975 1.198 83.081 56 86.310
Reclasses i 41.483 (41.483) i i
Balances at 31 December 2023 6.174 60.725 72.691 163 139.752
Additions 384 14.444 i i 14.878
Reclasses - -
7.759 (7.759) -

Balances at 31 March 2024 6.558 82.928 64.932 163 154.581
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Accumulated depreciation and

impairment losses - - - - -
Balances at 31 December 2023 i (1.665) i (43) (1.707)
Reclasses i - i i i
Depreciation (619) (8) (627)

Impairment loss

Disposals i i i i i
Balances at 31 March 2024 i (2.283) i (51) (2.334)
Carrying amount At 1 January

2024 - - - - -
At 31 December 2023 6.174 59.060 72.691 121 138.045
At 31 March 2024 6.558 80.645 64.932 112 152.247

Property, plant and equipment amounted to EUR 152 million as at 31 March 2024 and consisted of:

e EUR 80.6 million related to solar plants that started producing (25 plants in 2022, 59 plants in 2023 and 30
plants as at March 31, 2024) mainly related to Sunprime Generation (86 plants), to Sunprime Energia
Distribuita (25 plants), to Sunprime Solar Belt (1 plant) and to Sunprime Energia Ovunque (2 plant). These
plants are depreciated over the useful life of the solar plant, which is generally considered 30 years;

e EUR 65 million mainly related to solar plants under construction;
e EUR 6.6 million of land.

Property, plant and equipment under constructions amount to EUR 65 million and are mainly related to solar
plants under construction. They refer to capitalized costs to realize renewable energy plants that will start
producing in the future. The capitalized costs mainly refer to advances paid to the Italian main energy supplier,
as well as professional fees and costs for materials. These assets will start depreciation once they will be placed
into production.

Towards the end of the surface right (30 years), the company will have to come to an agreement with the owner
and possibly renew the grant of the right, sell the facility, or it will have to proceed to dismantle the facility and
restore the site as stipulated in the notarial deed of purchase.

At present, the company is active on this issue, in fact, during the process of selecting suppliers for
procurement, it tends to enter into agreements with suppliers who can also perform these material disposal
services paying, where due, also levies (i.e. RAEE) included in the purchase cost of materials. Therefore, on
the basis of the contracts performed, it is not deemed necessary to allocate a decommissioning provision.

Note 3 - Intangible assets

11
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In thousands of euro Other intagible
assets

Cost

Balances at 31 December 2023 69

Disposals (4)

Balances at 31 March 2024 65

Accumulated depreciation and impairment losses

Balances at 31 December 2023 (15)

Depreciation (3)

Balances at 31 March 2024 (18)

At 31 December 2023 54

At 31 March 2024 47

Intangible fixed assets as of March 31, 2024 amounted to EUR 46.7 thousand and consisted of intangible fixed

assets such as licenses for software used by the company and notary costs for company establishment services.

Note 4 - Leases

The following table outlines the breakdown of Right of Use asset roll-forward for the period:

In thousands of euro Offices Cars Equipment | Surfacerights | Total

Balance at 31 December 2022 720 90 - 7.049 | 7.859
Additions to right-of-use assets 111 189 527 7.237 | 8.064
Depreciation charge for the year (82) (62) (70) (101) (315)
Other movements (3) - - 13 10
Balance at 31 December 2023 746 217 457 14.198 | 15.618
Additions to right-of-use assets 500 80 217 1.893 | 2.690
Depreciation charge for the year (60) (23) (83) (405) (571)
Balances at 31 March 2024 1.186 274 591 15.686 | 17.737
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ROU assets as of March 31, 2024 amounted to EUR 17.7 million and consisted of:
* EUR 1.8 million of office buildings and companycars;
* EUR 7.7 million in surface rights used for the construction of production plants;
* EUR8.2millionin surface rights related to solar plants that were not yet connected to the grid.

Additions in RoU consist of new offices (500 thousand) rented in Via Filzi 5, 2th floor, one new car’s contract (80
thousand), two new equipments (217 thousand) and new surface rights (1.893 thousand).

Lease liabilities for surface rights in most cases are close to zero since the related payments are made upfront at
lease inception.

Amounts recognized in profit or loss

In thousands of euro March 31 2024 December 31 2023

Interest on lease liabilities 21 51

Amounts recognized in statement of cash flows

In thousands of euro March 31 2024 December 31 2023

Total cash outflow for leases 15.352 8.074

The Company’s lease liabilities are included in the headings of non-current and current “lease liabilities” on the
balance sheet. In addition, these financial liabilities accrue interest recognized in the heading “financing
expenses” on the income statement.

Note 5 - Financial assets
i. Other long-term financial assets

Financial assets in the amount of EUR 16.6 million mainly refer to security deposits paid to the GSE, in the
amount of EUR 12.7 million. These will be recovered once the projects will go into operation and the Company
will request the GSE to use the incentive tariff on its plants. For now, given the market situation, the Company
is taking advantage of the spot market tariffs, so it has not yet applied for the feed-in tariff. The remaining EUR
0.9 million relates to a receivable arising from the purpose loan in favour of a third-party entity to be paid to
Banco BPM S.p.A. for the purchase of the real estate owned by another entity and EUR 1.4 million in security
deposits.

In addition, the account includes EUR 1.2 million related to a restricted bank account that does not meet the
definition of “cash and cash equivalents” provided by IAS 7 since it cannot be withdrawn at any time without
penalty and it has a maturity over 3 months.

ii. Trade and other receivables

March 31 December 31
In thousands of euro 2024 2023
Tax Receivables 13.980 11.732
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Advances to suppliers 23.310 15.074
Trade receivables 770 4.455
Trade and other receivables 38.060 31.261

Trade and other receivables as at March 31, 2024 amounted to EUR 38.1 million and mainly consisted of EUR
14 million in Tax receivables and EUR 23.3 million in advances to suppliers and EUR 770 thousand of trade
receivables of EUR 40 thousand due from third parties.

The variance in tax receivables is mostly given by the VAT credit which amounts to 12 million and increased by
1.6 million.

iii. Cash and cash equivalents

March31 December 31

In thousands of euro 2024 2023
Cash at bank and petty cash 50.396 60.880
Cash and cash equivalents 50.396 60.880

The company reported a cash balance of EUR 50.4 million as at 31 March 2024, of which EUR 29.9 million is
available, while the remaining EUR 20.5 million is on restricted current accounts pending the fulfiiment of the
requirements under the PF1 loan agreement signed at the end of 2022 for EUR 150 million with a pool of
Austrian and German banks comprising Kommunalkredit Austria AG, acting as Mandated Lead Arranger and
Structuring Bank, together with KfW IPEX-Bank and Norddeutsche Landesbank Girozentrale (Nord LB), both
acting as registered Co-Arrangers for the subsidiaries Sunprime Generation and Sunprime Energia Distribuita.

The restricted account will increase until 31 March 2024 as per the loan agreement, the company is in the
process of submitting and will submit transfer requests to transfer the liquidity to the proceed account.

The restricted account will remain populated with the restricted liquidity until 31 December 2024, then
thereafter the remaining unused liquidity, through the transfer request mechanism, will be removed from the
final commitment of the last instalment of the loan.

For more details, please refer to the note 14 - Loans and Borrowings.

Note 6 - Derivatives
A. Measurement of fair values

The following tables show the valuation techniques used in measuring Level 2 fair values for financial
instruments in the statement of financial position, as well as the significant unobservable inputs used.

The level identified is 2 since it is not found on the active market, and we have to check similar markets. Once
the input, therefore the value of the underlying, is quoted, the derivative will be the discounting of those
values. Input that can be associated with the underlying that we are hedging.

14



Sunprime Holdings Srl

Type

Valuation technique

Interest rate swap

Mark to market: Mark to market is an accounting
practice that involves adjusting the value of an asset
to reflect its value as determined by current market
conditions. The market value is determined based
on what a company would get for the asset if it was
sold at that point in time.

B. Financial risk management

The Group has exposure to market risk, which is the risk that changes in market prices — mainly interest rates

— will affect the Group’s income or the value of its holdings of financial instruments. The objective of market

risk management is to manage and control market risk exposures within acceptable parameters, while

optimizing the return. The Group uses derivatives to manage market risks. All such transactions are carried out

within the guidelines set by the risk management policies. Generally, the Group seeks to apply hedge

accounting to manage volatility in profit or loss.

Exposure to interest rate risk

March 31 December 31
In thousands of euro 2024 2023
Fixed-rate instruments
Financial liabilities 20.381 20.055
Variable-rate instruments
Financial liabilities 147.907 148.687
Effect of interest rate swaps 211.067 118.950

The notional amount is equal to EUR 118.950 thousand and the maturity date is 2032.

Note 7 - Equity

A. Share capital

In thousands of shares

Ordinary Shares
March 31 2024

Ordinary Shares
December 31 2023

In issue at 1 January 16.337 13
Issued for cash 787 712

Exercise of share options in convertible bond - 15.613
In issue at 31 December - fully paid 17.123 16.337
Authorised - per value EUR 17.123 16.338

Holders of ordinary shares are entitled to dividends as declared from time to time and are entitled to one vote
per share at general meetings of the Company. All rights attached to the Company’s shares held by the Group

are suspended until those shares are reissued.
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Issue of ordinary shares

On December 19, 2023 the Company approved a capital increase for EUR 1.5 million (with EUR 23.5 million
share premium), part of which has been subscribed as at December 31, 2023 (EUR 11.9 million) and the
remainder in 2024. The payment was received in December 2023 for the full EUR 11.9 million.

On January 3, 2024 the shareholder Andromenda completed the second step of the capital increase resolved
in December 2023 by paying in the EUR 13.1 million (of which EUR 0.8 million share capital and EUR 12.3 million
share premium reserve), thus bringing its investment in Sunprime Holdings' shares to EUR 10.9 million and a
total share capital of EUR 17.1 million. After this capital increase Andromenda owns 63.5% of Sunprime
Holdings.

Equity loan conversion (conversion of convertible bond)

On 26 March 2023, Andromeda announced the conversion of EUR 15.7 million of convertible loans in exchange
for an additional 5% of Sunprime's share capital. This transaction was then finalized with a share capital
increase on 6 April 2023 for EUR 13.9 million and Share premium reserve of EUR 30.5 million. Following the
conversion, Andromeda holds 55% of the share capital of Sunprime Holdings.

During the first quarter of 2023, on 9 March 2023, the shareholder Andromeda entered into investment and
financing agreements with Sunprime relating to the possibility of converting loans of up to EUR 22.5 million it
had provided in the past into shares of Sunprime and providing further convertible loans of up to EUR 17.5
million, so that after the disbursement and conversion of all such shareholder loans, as converted, Andromeda's
shareholding in Sunprime's share capital will increase to 60%.

According to the agreement, the additional shareholder loan will be disbursed at the request of the other
shareholders, will bear interest at 9% per annum, and will be payable, using a cash sweep mechanism, in semi-
annual instalments five years from the date of disbursement, in accordance with the provisions set forth in the
agreements. In addition, at the request of Andromeda, the other shareholders of Sunprime Holding will provide
a pledge on their shares in Sunprime Holding or a bank guarantee to secure repayment of the shareholder loan.

According to the agreements, Sunprime Holding will repay EUR 1.3 million of the shareholder loan provided to
it by the other shareholders (in addition to Andromeda) ('Sunprime Management') on the date of signing and
will pay an additional EUR 1.7 million after the capacity of Sunprime's connected plants reaches 300 MWp. The
remainder of the loan will be repaid according to the shareholder financing agreement.

During the second quarter of 2023, the shareholder Andromeda disbursed a convertible loan in the amount of
EUR 17.5 million pursuant to the investment and financing agreements, respectively received from Sunprime
Holdings EUR 7.5 million on 27 April 2023 and EUR 10 million on 31 May 2023.

The loans received were managed by Sunprime Holding in turn providing new loans to the subsidiaries to
ensure the necessary liquidity to enable the development of the projects.

During the third quarter of 2023, the Group approved a capital increase partly subscribed in December by the
shareholder Andromeda divided between EUR 3.2 million in share capital and EUR 48.4 million in premium
reserve. This subscription took place in two stages: the first stage through the conversion of the two
shareholder loans of EUR 7.5 million and EUR 17.5 million and accrued interest, which were contributed as
EUR 1.7 million in share capital and EUR 26.5 million in premium reserve; the second stage through a payment
of new cash, which resulted in a contribution of EUR 1.5 million in share capital and EUR 23.5 million in
premium reserve. The payment of new liquidity, indicated in phase two, took place partly in December 2023
16
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in the amount of EUR 11.9 million (of which EUR 0.7 million share capital and EUR 11.2 million share premium
reserve) and EUR 13.1 million for the capital increase subscribed in January 2024 (of which EUR 0.8 million
share capital and EUR 12.3 million share premium reserve). After this capital increase Andromeda owns 63.5
% of Sunprime Holdings.

B. Nature and purpose of reserves

The reserves are composed by:

* Hedging reserve: the hedging reserve comprises the effective portion of the cumulative net change in the fair
value of hedging instruments used in cash flow hedges pending subsequent recognition in profit or loss or
directly included in the initial cost or other carrying amount of a non-financial asset or non-financial liability. It
is not distributable.

* Share premium reserve: includes the additional paid-in capital following the capital increases that occurred
during the period and in previous periods.

* Retained earnings: it includes the profit (loss) for prior periods.
C. Capital management

The Company’s purpose is to maintain a strong capital base so as to maintain investor, creditor and market
confidence and to sustain future development of the business. Management monitors the return on capital,
as well as the level of dividends to ordinary shareholders.

The board of directors seeks to maintain a balance between the higher returns that might be possible with
higher levels of borrowing and the advantages and security afforded by a sound capital position.

The Company monitors capital using a ratio of ‘net debt’ to ‘adjusted equity’. Net debt is calculated as total
liabilities (as shown in the statement of financial position) less cash and cash equivalents. Adjusted equity
comprises all components of equity other than amounts accumulated in the hedging and cost of hedging
reserves. The Company’s net debt to adjusted equity ratio at 31 March 2024 was as follows.

March 31 | December 31
In thousands of euro 2024 2023
Total financial debt 169.467 167.864
Less: cash and cash equivalents (50.396) (60.880)
Net debt 119.071 106.984
Total equity 68.093 58.032
Less: hedging reserve (3.543) (4.261)
Adjusted equity 64.550 53.771
Net debt to adjusted equity ratio 1,84 1,99

Note 8 - Loans and borrowings

The table below shows a breakdown of current and non current loans and borrowings:

In thousands of euro March 31, 2024 December 31, 2023
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Non-current liabilities

Secured bank loans 147.004 147.038
Financial liabilities to shareholders 20.381 20.055
Lease liabilities 903 771
Current liabilities
Unsecured bank loans 406 425
Current portion of lease liabilities 772 497
A. Terms and repayment schedule
The terms and conditions of outstanding loans are as follows
March 31, 2024 December 31, 2023
Nominal . .
In thousands of euro  Currency interest Year.of Face Carrying Face Carrying
maturity value amount value amount
rate
Non-current
liabilities
Euribor + 2032 147.004 142.899 142.933 142.933
Secured bank .
loans EUR margin
2,0%
Financial 2025 20.381 20.381  20.055 20.055
liabilities to EUR 7%
shareholders
Secured bank EUR 2028 406 325 425 346
loans 7,14%
Lease liabilities EUR 863 771
Current liabilities
Secured bank EUR 2028 406 81 425 79
loans 7,14%
Euribor + 2032 147.004 4,105 147.038 4.105
Secured bank .
loans EUR margin
2,0%
Current portion EUR 272 497

of lease liabilities

B. Interest rate

With reference to the loan received for PF1 from the German/Austrian banking syndicate the rate of interest

on each Loan for each Interest Period is the percentage rate per annum which is the aggregate of the applicable:

- Margin; and

- EURIBOR.

Each Borrower shall pay accrued interest on each Loan on the last day of each Interest Period. From FY 2024,

payments will be made semi-annually.

With reference to the shareholder loans the terms of each agreement reporting the interest rate of 7 percent.

Finally, the loan entered into between BCC and Sunprime Development for EUR 0.5 million sets an interest rate
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of 7.14%.

C. Loan covenants
With reference to the loan received for PF1 from the German/Austrian banking syndicate signed in November

2022, below is an indication of the existing collateral: a mortgage on real rights, a special lien on movable
assets, a pledge on the company's current accounts, a pledge on the project companies shares, and a
pledge/assignment of receivables from subordinated debt and/or trade receivables.

The covenant mechanism is based on the DSCR (Debt Service Coverage Ratio) index, which is a prospective
financial index, relevant both for companies, from the perspective of business crisis and insolvency, and for
banks, in order to verify the sustainability of the debt, on the loan stipulated it is indicated that it must not be
less than 1.05. This index measures the sustainability of debt (financial, consisting of principal and interest) with
the cash flows that the company is able to generate.

To date, the company is not bound to comply with the above covenant, which, as per the loan agreement, will
become mandatory in the first half of 2024, so if the company finds itself below the established level of the
DSRA, it will have to proceed to restore financial stability by making cash disbursements into a special restricted
account.

At 30 June 2024, the company will have to repay the first instalment of the loan, which amounts to EUR 0.2
million, according to the repayment schedule provided for in the regulation. It should be noted that the costs
related to the construction of the pipeline and the financial costs are fully financed by the disbursement of the
loan itself, and the revenues generated are at the service of the capital line, therefore, at the date of this report,
the possibility of non-compliance with the covenant is not envisaged.

D. Non-convertible notes

The financial loans received from Sunprime Holdings' shareholders in the amount of EUR 20 million do not
provide for the possibility of conversion into share capital.

The caption Loans and borrowings as of 31 March 2024 amounted to EUR 167 million (current and non-current)
and is related to:

e EUR 147 million for the loan signed at the end of 2022 for EUR 150 million with a pool of Austrian and
German banks consisting of Kommunalkredit Austria AG, acting as Mandated Lead Arranger and Structuring
Bank, together with KfW IPEX-Bank and Norddeutsche Landesbank Girozentrale (Nord LB), both acting as
registered Co-Arrangers in favour of the subsidiaries Sunprime Generation and Sunprime Energia
Distribuita; EUR 140 million of which is equal to the amount disbursed from the loan received, to which
was then added EUR 7 million of interest expense accrued at the closing date and deducted the
amortisation over the term of the loan for capitalised costs directly attributable to obtaining the loan.

e EUR 0.4 million for the loan entered into between BCC and Sunprime Development on 9 August 2023 for
EUR 0.5 million with an interest rate of 7.14%. As of the date of this document, principal of EUR 19.3
thousand and interest of EUR 26.4 thousand have been paid, leaving the remaining debt at EUR 0.4 million.

e EUR 20 million refer to loans granted by shareholders of Sunprime Holdings in the amount of EUR 20 million
and interest expenses accrued during the year in the amount of EUR 0.3 million.

Note 9 - Employee benefits and other provisions

19



Sunprime Holdings Srl

The Provisions as of March 31, 2024 amounted to EUR 0.2 million for provision for employee benefits and other

provisions.

A. Employee benefits liabilities

Employee benefits liabilities mainly include the following:

In thousands of euro

March 31 December

2024 312023
Non-current employee benefits liabilities
Defined benefits liabilities 194 163
Current employee benefits liabilities
Social security payables (included in “trade and other 152 79
payables”)
Total employee benefits liabilities 346 242

B. Defined Benefit Obligation valuation of IAS 19

The actuarial reference model for the valuation of severance pay is based on various demographic and

economic assumptions.

The economic technical bases used are:

March 31, 2024
Annual discount rate 3,25%
Annual inflation rate 2,00%
Annual rate of increase of severance pay 3,00%

e the annual discount rate used to determine the present value of the obligation was inferred,
consistently with para. 83 of IAS 19, from the Iboxx Corporate AA index with duration 7-10 recorded

at the valuation date. For this purpose, the yield with a duration comparable to the duration of the

group of employees subject to the valuation was chosen;

e the annual rate of increase of the TFR as provided for by Article 2120 of the Italian Civil Code, is equal
to 75% of inflation plus 1.5 percentage points;

e the annual rate of salary increase applied exclusively for companies with an average of less than 50

employees during 2006 was determined based on what was communicated by Company managers.

The demographic assumptions used are:

Death

ISTAT mortality tables 2022

Incapacity

INPS tables by age and gender

Retirement

100% upon reaching AGO requirements

Frequency Turnover and advances

Frequency Advances 0,5%

Frequency Turnover 15%
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The results of the valuation carried out are shown in table below, which shows the reconciliation between
the IAS 19 valuation and the statutory severance provision as at 31.03.2024.

Defined Benefit Obligation 31.03.2024 194 thousand €
TFR ITA GAAP 31.03.2024 206 thousand €
Surplus/(Deficit) 12 thousand €

C. Personnel expenses

March31 March 31

In thousands of euro

2024 2023
Wages and salaries 887 383
Social security contributions 310 170
Other personnel expenses 268 219
Expenses related to post- employment defined 58 42
benefit plans
Total employee benefit expenses 1.523 814

The Personnel expenses as at March 31, 2024 amounted to EUR 1.5 million. Please see below the detail of the
average workforce:

2024 2023
Executives 10 10
Employees 88 77
Total 98 87

Note 10 — Commitments and contingencies

Commitments and contingencies

A provision is recognized if, as a result of a past event, the Company has a present legal or constructive
obligation that can be estimated reliably, and it is probable that an outflow of economic benefits will be required
to settle the obligation. Provisions are determined by discounting the expected future cash flows at a pre-tax
rate that reflects current market assessments of the time value of money and the risks specific to the liability
without adjustment for The Company’s credit risk. The carrying amount of the provision is adjusted each period
to reflect the time that has passed and the amount of the adjustment is recognized as a financing expense.

The Company recognizes a reimbursement asset if, and only if, it is virtually certain that the reimbursement
will be received if The Company settles the obligation. The amount recognized in respect of the reimbursement
does not exceed the amount of the provision.

The company periodically verifies the status of the development of the practices of the business, for those that
are blocked it evaluates the possibility of interfacing with an external legal advisor to mediate with the
counterparty to try to find an agreement that could lead to the continuation of the contract or the termination
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of the existing contract. As at March 31, 2024, there are no material open legal claims that will lead to a
probable cash outflow for the Group.

As a result of the investments made by the shareholders, the company is in a strong period of growth to build
its pipeline on the basis of the established and partly refinanced construction plan. Based on the construction
plan, the company schedules its procurement of materials and services to ensure construction on schedule.
During the financial year, updates are made in order to adjust and revise procurement schedules.

Commitments for construction activities are only made to suppliers after the pipeline project financing contract
has been concluded.

The Group has an estimated contingent asset of EUR 2 million related to claims against ENEL due to delays in
the connection of the Group's plants. This contingent asset does not meet the recognition requirements of IAS
37 and therefore has not been recognized in the financial statements as at 31 March 2024.

Guarantees
The company issued an escrow account for EUR 1.2 million with the BCC bank as security.

The guarantees issued to the counterparty banks that signed the PF1 financing agreement and are mainly
related to:
- First lien on the shares of Sunprime Generation and Sunprime Energia Distribuita held by Sunprime Holding;

- Mortgage and special lien;

- Pledge on receivables arising from the shareholders' loan.

With regard to the guarantees on its financial liabilities, please refer to what is described in Note 8.D.

Note 11 - Trade and other payables

Trade and other payables as at 31 March 2024 amounted to EUR 33.8 million, including EUR 20.5 million in trade
payables and EUR 10 million in accrued trade payables. Also, include EUR 0.5 million of Tax payables, EUR
2.5 million of others payables and EUR 0.2 million of social security payables spoken into note 9.

Note 12 — Revenue from contracts with customers

The Group generates revenue primarily from the following revenue streams:

* Sale energy to third-party customers produced by solar plants owned by the Group. Revenue is measured
based on the consideration specified in a contract with a customer. The Company recognizes revenue at
point in time, when the customer obtains control over the promised goods (i.e. energy). The revenue is
measured according to the amount of the consideration to which the Company expects to be entitled in
exchange for the goods or services promised to the customer, other than amounts collected for third parties.

* Construction services provided to third party customers: revenue and associated costs are recognised over
time —i.e. before the goods are delivered to the customer. Progress is determined based on the cost-to-cost
method because the customer obtains control of the work in progress as the made-to-order solar plant is
being manufactured, and the cost measure faithfully depicts the transformation of the work in progress.

* Sale of spare parts: recognized at point in time when control of the good is transferred to the customer.

In the following table, revenue from contracts with customers is disaggregated by primary geographical market,
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In thousands of euro March March
31,2024 | 31,2023

Geographical Market

Italy 1.277 624

Switzerland 1.362 507

Major service line

Revenue from power generation 1.362 516

Revenue from third-party plant construction services 1.277 615

Other revenue - -

Timing of revenue recognition

Services transferred at point in time 1.362 516

Services transferred over time 1.277 615

Total revenue 2.639 1.131

Revenues as at 31 March 2024 amounted to EUR 2.6 million, of wh

ich:

* EUR 1.3 million relates to power generation of connected plants by Sunprime Generation, Sunprime Energia

Distribuita and Sunprime Solar Belt;

* EUR 1.3 million related to third-party plant construction services and the sale of goods performed directly
by Sunprime Development. As at March 31, 2024, all plant construction services are completed and invoiced,
these are accounted for on a work- in-progress basis as required by IFRS 15.

Note 13 - Cost of materials

The cost of materials as at 31 March 2024 amounted to EUR 0.3 million and mainly refers to cost of materials,

related to office supplies and stationary.

Note 14 - Costs of services received

March March

In thousands euro 31, 31,
2024 2023

Technical project team consultancy 582 593
Insurance 144 62
Legal project consultancy 42 -
Maintenance costs 175 47
Advertising 60 17
Other cost of services 276 383
Utilities and securities 263 40
Total 1.543 1.141

The costs of services received as at March 31, 2024 amounted to EUR 1.5 million, this caption refers mainly to:
EUR 582 thousand for technical project team consultancy, EUR 144 thousand for Insurance, EUR 42 thousand for
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Legal project consultancy, EUR 175 thousand for maintenance costs, EUR 60 thousand for advertising, EUR 263
thousand for costs for utilities and securities and EUR 276 thousand for other services.

Note 15 - Other income and expenses

The Other income and expenses as at 31 March 2024 amounted to EUR 0.1 million are composed by general
and administrative expenses and other income.

The item general and administrative expenses amounted to EUR 1.3 million and refers mainly to non-recurring
liabilities, contingent liabilities and taxes and stamp duties.

The otherincome amounted to EUR 1.4 million are mainly related to interest income received, non-recurring income
and other income.

Note 16 - Depreciation and amortization

The Depreciation and amortization as at March 31, 2024 amounted to EUR 0.8 million this item mainly refers
to depreciation and amortisation reported for operating plants of Sunprime Generation and Sunprime Energia
Distribuita.

Note 17 - Financing expenses

The finance costs amounted to EUR 3 million and consisted of:

* EUR 2.6 million relating to interest expenses paid to banks in PF1 (respectively EUR 1.8 million for Sunprime
Generation and EUR 0.6 million for Sunprime Energia Distribuita);

* EURO0.3 million relating to interest expense accrued on shareholder loans received;

* EUR 26 thousand related to financial expenses related to the amortised portion of the expenses incurred
to obtain the PF1 bank loan incurred by Sunprime Generation and Sunprime Energia Distribuita;

For any further details regarding financing, please refer to the Loans and borrowings note 8.

Note 18 - Income Taxes

Starting from fiscal year 2023, the Group will file a consolidated tax return including all the entities that make up
the Group.

Sunprime Holdings S.r.l. performs the tax consolidation for all the Group entities that are included in the
consolidation.

A. Deferred Taxes

As at March 31, 2024 the net amount of deferred tax assets and liabilities is EUR 1.1 million:

In thousands of euro March 31, 2024 December 31, 2023
Deferred tax assets 1.122 1.346
Deferred taxes, net 1.122 1.346

Such net deferred tax assets are entirely related to the tax effect on the cash flow hedge reserve and FTA reserve.
Deferred tax assets on tax losses have prudently not been recognized on the balance sheet because management
believes they do not meet the “more likely than not” criterion.
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Since the Company is in a tax loss position and there are no deferred tax assets recognized on the balance sheet
as at 31 March 2024, there is no income tax expense for the period.

Note 19 — Exposure to risks
The Group has exposure to the following risks from its use of financial instruments:

A. Creditrisk

The carrying amount of financial assets represents the maximum credit exposure, notwithstanding the carrying
amount of security or any other credit enhancements. The Group’s exposure to credit risk is influenced mainly
by the individual characteristics of each customer. However, management also considers the factors that may
influence the credit risk of its customer base, including the default risk associated with the industry and country
in which customers operate.

The Group limits its exposure to credit risk from trade receivables by establishing a maximum payment period
of 1/2 months and by selling its goods and services to customers with a high credit rating.

The Group incorporates the credit risk in the valuation of its financial assets via the Expected Credit Losses model
(see Note 5).

B. Liquidity Risk

Given the company's recent incorporation at a particular time in history, the main risk to which it is exposed is
liquidity risk, which is typically represented by the possibility that an entity may have difficulty raising sufficient
funds to meet its obligations. To cope with this risk, the company has consistently demonstrated its business
model, with cash injections received from shareholders this mechanism has then had a significant impact on the
subsidiaries by providing them with economic support.

To cover this risk, the company demonstrated consistency in its business model, with liquidity injections from
shareholders that then had a significant impact on the subsidiaries by providing them with financial support.

In November 2022, the company activated the EUR 150 million loan with a pool of Austrian and German banks
for the subsidiaries Sunprime Generation and Sunprime Energia Distribuita. To date, the company has not yet
repaid any of the drawn amount; the first repayment will be made in the first half of 2024. In order to cope with
this risk, the company is trying to bring the projects in the construction plan to connection in order to generate
revenue from power generation, which will then be used to fulfil the loan repayment.

C. Market risk
Please refer to Note 6 (C).

D. Regulatory risk

The context in which the company operates calls for an overall and progressive adjustment of regulation, both
in terms of infrastructure and of the design of markets and regulatory instruments intended to support
investments and guarantee the efficient operation of the system. This adjustment takes place within a regulatory
framework that is also evolving, the main objective being the effective simplification of regulation. The
regulator's choices will also increasingly have to consider the technical-economic impacts on the future, also in
view of the speed with which technological innovation changes the cost dynamics of investments.

The next Decree FER X will be published soon and is expected to include several new features:

* The scheme will be based on CfD with presumably higher tariffs;

* The capacity to be allocated in the period 2024-2028 is 62 GW (of which 45 GW solar, or/and 5GW under
1IMWp);

* forplants <1 MW, no prior project submission is required for participation in the registers, these plants directly
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access the support mechanism;
* Participation in auctions (divided into several procedures) is foreseen for competitive plants >1MW within
specific allocated power limits, similar to DMFER1.

At the moment, there is still no real certainty as to when the new decree should be usable, it is estimated from
June 2024, but certainly on the basis of these assumptions, mentioned above, a very favorable environment
will open up for the company to work on developing its business.

Note 20 - Related parties

Transactions conducted with related parties, including intercompany transactions, do not qualify as atypical or
unusual and are part of the ordinary course of business of Group companies. These transactions are settled at
arm's length, considering the characteristics of the goods and services provided. The Group has the following
transactions with related parties, that only relate to financing agreements:

In thousands of euro March March
31, 2024 | 31, 2023

Loans from shareholders

Andromeda 10.875 17.963
Surge s.r.l. 8.265 7.731
Antonio Mazzitelli (CEO) 1.236 2.136
Gabriele Angeli 5 305
Total loans from shareholders 20.381 28.135

Interest expense from shareholders
included in “Total loans  from

shareholders”

Andromeda 700 707
Surge S.r.l. 532 131
Antonio Mazzitelli (CEO) 118 36
Gabriele Angeli 5 5
Total interest expense from shareholders 1.355 880

Transaction with key management personnel

1. Key management personnel compensation

March March
31,2024 | 31,2023

CEO Compensation 60 60

In thousands of euro

2. Key management personnel transactions
There were no transactions recorded as at 31 March 2024 other than what outlined above.

Note 21 - Subsequent events

In the months following 31 March 2023, the company continued to build its portfolio of financed projects and
to develop new rooftop and ground-mounted projects, seeking to take advantage of the authorization
simplifications introduced by the legislator to promote the energy transition, with the aim of positioning itself
among the country's largest producers of renewable energy.
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In line with the company's development strategies, further connection activities of the company's plants were
recorded in April 2024, with 120 plants connected for a total installed capacity of 106 MWh.

May, 15 2024

Antonio Mazzitelli
Chief Executive Officer
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