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7W NILIWA APITNNN N7V 12T N13IWN] QJWNNNA - Ratesti 019 1217 ;nnpnn 172p OV (0&M)
Sunprime 1217 ;n"Va NWTNNA NYNIX "1I1PK7 71000 0T O17wni (O&M) 71v9nn 030N 9 7V NIWNN
1WXINW NPITRNN NIM7V1 O'0P"M90 7W 71900 NIXKXINT 1WpP2A Sunprime N'7n3n N131Vn 7V 002Nn1 -
INNNIW 7101 (0&M) 71y9Nn "NJ0NYT7 OXNNA NIM71IVTN NINXIN NI 17192 O'0PN9N 217 ;0INNNYT
1217 ;NN2NN N3N 00PN W7 onn (17192 nann 7w gniwn) Electrum nx1apn ninan ov
NINXIN 1NJIN 01102 O0'0P'NTN 217 ;012NN N13IVNT7 OXNNA NIT71IVIN NIKXIN NI 2NN 00PN
N1JIUN7 OXNNA D171V NIKXIN 1NN 1IN NTUAKD UPNY 217 ;00200 N1JIVNYT7 OXNNA NT7199N
OX11-17'P7 NUXINNA NI'7IVINN NIKXINT OXNN2 1T N1T7199N0 NIKXINN 1J NI1N - Blue Sky 1217 ;n1ann
1J MY .0MW 5-7 N10™MY NNINA AWIN NIJIYNN NNY 13 1NJ .N'IN0N N'7V9n2 NiJwnn 7w 2022 njwa
1"719071190 N1AN "2 VPINIAN O'NINN NP17N (91K 1217 01TON O'WAPI ,0NN 'ONIW OV 0'NJ0N]
INX7 103 Oaxin FFO-1 EBITDA-n .10y 0J0N2 011903 NINTAIN NIZ1N7 0NN NIWYT 0P'1192 NP TN
INNNIW O'NN'WAT APITANN "NJ0NA 719N N7V 10310 Buxton UpPINg 217 ;niwn 7w 170 O17WnN
7199nn N1M'7v 1n31n Cellarhead 0pP1T 1217 ;(RTM) N'XT'N'0TIX PI01,N177100 P90 ,ANPNN [72p OV
019 1217 .N1171 N7V 1272 721X0 YUT'T NN2NN N131YN1 NNPEN 1720 172pN0W 1NN N1VXNYT7 OXNNA

.Buxton-1 Cellarhead-7 ona 172pnnw Nivxn7 oxnNna 7199n N7y inJin Toton

NININN 0701 7V ,1'J20 21NN NIXNTA 112 (012 7N17WN) 100 NINXIN 113192 EBITDA-J awinn FFO-n
Toton ,Cellarhead ,Blue Sky "0p'1n97 [1n'n AWIN 010 NITA TUINT *J WATI .77 (5) Ny 0011900
N1117 ,1NXI 1NN N7 12T NIKTI 73 'K 0N 01200 ,1"719 ,(Ratesti T2'7n) nnina o'oponi

7197 (4) "VUN2 01INI NNANN N1JIVNYT7 OXNNA XKAN ON7Y 13 NIKT 73

AWPNNT7 Nl n1ann ,2022 niw'7 'No1pNn NIT 'K P70 TAXNN POV 1IN 9192 3.1 01 U119Nn3J
NIN'07 WATIN ("NXVUN 10N NN 1K) TNXVUN 1NN DX DTAYN N1aNN 0097 0'NJ0N1A N'INIW N2 OV
.Cash Sweep 001 7V NYI9IN ,AKI17N2 VPIITN MNP

-1 NIPTNNN 1YW .N1JIUNN PY0N7 DN WIWA ,77P1Wn UXINNI AWINn NN2Nn N1PTnn 1y'w
.(60% 7w nPTNN NNINA 130T) Andromeda-7 1PIVINW NI'XTIXN X170 WINT NNINA AWin Sunprime
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JNTaviwn Ratesti-1 Buxton ,Sunprime ,Sabinar ,Olmedilla 7w 0P N9 TAKN NIPTNAN 73 '3 MY
17X O0'0p N9 7W OINNNN 03320 12107 ,NITA TVINY

O"NINNN 07370 N3N O0P"M9 7W Anpn DMV VI7'N 1272 ANIA N 2 17713 Anpnn N7y 09
NNJT 002 O0'9MUNN 7V 1INWY7 N10N2 NKTLATNNN TYINN INK'7 NWA7 1N21INT WX, OIKNT N IPNNYT
.nnann

NITA TUINY 13 11X .7'W7W 07102 019N 1Y'WA 11NN 1729 NNINA AWIN VpWwinw "Xy 1nn nvw 02

N7V9n1 VXI-nAN 2151 Buxton ,Sabinar | ,Olmedilla ,Ratesti 103119 VYNY7 ,n7201 O'VPININ 73

N12NN NINJA,17X 00197 [IN'NN N'727 TVINA .NXY 1IN0 0'IN1NN ,Sunprime N17U11 NNpni N™N0N
.O0'0P"MY2 YPWINW "XV [INNN P70 1wy

,NMN0N A7V9n "TVIN 03900 ,0'9"YN NDIPN ,0'9MYN NITIX 7'V7W NIN7102 N1011INA N1Jwnn
,ANPN OI"0 NIJW NIPTRA MIY'W ,"ith "139 o"th FFO ,EBITDA ,n103Ja ,713'n MIy'W ,Angn N1M7y
AT NJIN NTANI , TNV 13T n9IX VTN 1TA2 13" AJIWNI A7V90 NIW NIXXINT ATh JIWNY n7V9n NJw
NNINXA NIJIVAA .112NN 7W N'TY710 ANU7WA A1'X1 N'NTI AN [NWNNNAW 71V N1l pina
O0'M1A 7W1 WNNNAT7 X7W N1717V T1WN ,N1JVNA IMIXN1NIIYN 737 0N A12Nn N1'IJIN 7V N10012n
0" IN'N N'722 0213V ,0"17190 NNANA AT 217 AaX7n NIXTI ATV (127 ,n12Nn NU'7W] O0J1'NW
,N137VNn NNpn N1M7V1 1w, 7nWnn w7 nW N'72p21 07213 ,J07V 901 NN Minpa7 O'waTia
(Grid Connection) p7nn NnIa1wWn N71p ,09"MYn ANPa N7'NN7 O'WITIN O"N'An N72p2 02137V
NWI NIN'92 O°213'V ,NN2NA N1JIVan Pinl TVINT 112N W™ 172 ,N172210 D1Marn X 77w
0213V ,78W' "WpPIpPn NN OV NIN'D 'NJ0N NNWPNN] 0 W) IX 07113V ,ANPnl 0217V ,7nwnn
NINXIN X112 NM2Y7 ,Aanpa NIM7V] 0w ,N1373Na P70 NP ogoxa 013 ,Vpapga TIV! '1'W N'71pa
N71p2 O0"213' ,]'977Nn "YW O"1J'W ,n721an "1'NNA N7V ,071n "IN10 "1'NNA 27V NI"9X-"N71
O0"1J'W ,NNpna O0°213'V ,7DWNA 1WA DIN'02 0'217'W ,0P'NYa Aanpga N7'NN7 O'wATIa 0"N'nn
NJIXA IX 7nWNn N10IJa A2 O0'0'N N70n ,NNTOXA IX/1 I'"TA NIXIIN] O 1J'W ,NNTONA 'J"1VNa
IN/1 N'I'TNA O™I'W ,AX1290 n'7'V9 002 N1I*TNA N2 O'pinal ,GEO ,Royal Decree-n NiX11n Tpin
L2MIND ATNA O™13'W ,NJIYNA O™1P*7 ,N"2"n NIY'Wa 0w ,[1IN'0 MNP 01111 Wi ,[1IN'Na NIM7Y
,N1J2VNA 1337X T 7V 7nwnn N3"X '9;'0] OMI'W N1TNJIVNN A7V IX 7nWwnn '9Mynl 0Mw
7nwnn pwnai 7731 pwni 0w ,0Nn J'T] 01J'W ,0Na NIV'WA 0™I'W ,7nWN7 Wipil o'y
L1V (1701M) 17010W A1722001 AINIPA 1AWN JWNna ,N1JIVNa a™ip'7 ,0M1071a1 omi'w 0191
W01 O'0V119NA 1300 "NMIAN (AN1T IX) TAX NINTPANT N12ANA NM7'WI 7V 7112 1120 hNN7n NVown

.2022 nJw7 "NIIPNN NITA 'X P70 TANNN 'POY 1INN P91 4.14

,ANPN NP7 ,NNPNA OMIXNA 01190 7W 7V197 ONNXIA 12T NIXTH 73 ' NDITA TVINY '3 ,waTn
N1117) 09w OMIWX N72p7 O0'9193 17X O0'0pP*"NI *J nTa1VA 7W1 AN'A |2 ,NiN'01 OTPNN NiN'D
,7NWNN NIW1 7W 0NN AT'AY D119 N10IN NN p70n NIIWAN ,A1J2 "IN LU0 TV 1w
P70 TaNNN POV XN P91 4.14-14.9,3.3.1.5,3.3.1.2,3.1.1.1 090 VIINI ,(2"1"I1 112N NWX
MIAN TAX NINMPNNT7 WWN 7W1A 01 103 ,172pN"W NIXTI 77 '8 1WX,2022 nJw7 "no1pna NITa 'X
112NnW 733 .2022 nJwW7 *NYIpNa NITA 'NX P70 TUANNN POV IIN'N PI9a 4.14 'y01 009NN (13700
nPAN A'nn A7W ag'wnn g (N 11X IX) 77'W7 N01oNA NIJWNa AKX 7V197 XXIn7 NY7XN X7
N1J7VN1 "IN 7'702 23T NIJN NINPIND NJYN1A |31 TVIN INIXT7 TV (1VpWIM) 1Vpwinw O'niJon
NI 017'N ,1ITP'9A 007 |TAIX ,NJIVNA 70IN7 NN 1TPIIA IN/1 NINTPN 1In71W 3122 7'1M)

.(™1'nn 2NN TVINY TV OUATA NINI72 T'NY-X 7W N1pN1) 7nwWnn N0IN |TAIXI nNpanl Mann
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- Mana NiNNINna M'po 1.5

,N7W 0'0pP"M9n 171901191 NIN'IN NINNIZ0T79 NANAT O1T'jP2 NNann nJ'wnn 2023 niw 77nna
qNpP713

Atlantic ") Atlantic Green UK Limited nJ'wnn N1Ta N91jN 770N - n1J0M212 Stand Alone N1X

Buxton UpPNT NNPNA,NNANN T 7V 75% NPTNINN 013022 NNANN 7W NNAKN NN1g0'79 ,("Green
|'In'M 'MJ0N2 MWPNN UPMIN NIAN NITA NYIPN 170N .AVW OXI-an 60 7w pIona
019NI O'KINA NKT,TIIXD [1"7'n 16.5-3 7W nJ'wWn nyuXal Goldman Sacks OV N'XT'N'0YINI
NZIpNN 77002 ,13 113 .(2023-01-082057 xnJnox 'on) 2023 vouixa 31 O'A TN N1
712N NIWATIA NITIAVA NIYXANND NITA TVIN71 ,Buxton UP'INT NNpn '3'70 INTN0N NINNKD
7W '7199N1 NN 720 OV 0INN1 O'KWn N'7nIn Atlantic Green '7'apna .7nwnin nwA'7 0p 119N
,A1J0M1] O"71TANN 130 NITA TVINT TWX OP190 NNPRYT 11N 7257 nJ1ul Cellarhead vping
NW317 O0Wan N7nini ninia Atlantic Green ,q0132 .2hyw vX1-NAN 700-3 7w N119X N712'P 7u2

.N"J0™M1] O'901) NIAXK '0PNY

7713 puonl) Ghimpachi- leporesti '0119 NW31 NX NaNN AN7wn 2023 NJw 77002 - nUNN
N1 Tvin? ,fonua 4(RTB) onnpn7 O'wITIn ONIWKA DX 172'pWwW nX7 (oxn-nan 315-3 7w
P90 ,NN{PIN "72p OV O'NTPNN OUNNI1O'KWNA N70IN1,0'03"190 NNPRT N131VNA 1J'WNN N1ann
Ratesti 0{P'1NT,N1TN TVIN 1NX7,13 103 .Slobzia-1 Ghimpachi leporesti "0 1N9'7 OUNNN O'7IXY
17702 132 1NN N'72P7 V132 030N nwpnn Ratesti 7w 0p 119N N1an 131 7nwnn NwA'7 1ain
.0P'ININ NIAN NN 7V T 7V TRUINW TNXY 10 NJ'WNYT 21N WAWT WK K 170 60 TV 7w
12M21132 22 0N 1NN NN0IW 07T O'NITT X [IN'NN 0J0N 'KINTNWI7 112NN 12T 00197
WX ,(2023-01-127782 xnJnox '0n) 2023 12ana1a 26-1 (2023-01-105529 xnJnox 'on) 2023
NIN1IA N'NIPNRN NNNY0790 ,NITA TVINT, 737 12UN .0"900 11T 7V 0T NITA X210 002 INKD VTN

SN2 09011 MUK '0PINT1 O™IK710 O'0P'NY 7W NIN'OT W13, 00T

,112NN 1T '7u 80% prninn Taxn ,("Electrum Nofar") Electrum Nofar SP Z.0.0 n1Tn TVIn7 - '719
OX11-NAN 439-3 7W 7717 PY0NL MK '0PMNY1 O7IK710 O'0P'NY 7W 80171 NIN'Y ,NNPNA POoIv
-J 7w pPYONA "IX'710 LPNY) Krzywinskie DPD 12N NN7WNY7 7'2pNA ,NYW OXI-NAN 1,494-1
nina (oxn-nan 19.7-3 7w poona "IX710 bPNY) Dziewoklucz LPT NNPn /(oxn-Nan 20

17X 0079 A [IN'N N727 0'aNn 71011 PPA '"nJ0Na NMwpnn

1.5.1

1.5.2

1.5.3

(2023-01-016849 xnJnox 'on) 2023 1X1N1Y1 22 01" NN2ANN NNO1IW T DT 1K) Cellarhaed VP ND NW'J17 npoun NN7wWn 1aTa 0901 00197 @
.N1I90N 70T 7V AT NITA XQ1N 12 1INKD YTNN WK

,(2023-01-065881 xnJnox 'on) 2023 17112 12 011 -1,(2022-01-044202 xnJnox '0n) 2022 'Xn1 3 011 N1ANN NNONIW O'T'n O'NINT I 00197 4
.90 T 7V AT NITA KAIN 002 NNKD VTN TWK

7U19'7 ONKXINT O'0P190 NN NN7XN 12T NIXTI7I 'K NITA TYINY ,0'NN1 0'KWNN1 00" M90 7w OWXKIn 017wn nJu7 Jwim 8

N3N0 NNPR N NN XWNN NN7XN 12T NIKTI 73 ' NITA TVINY ,091WXIN 01T 27w Ny ¢

17T 7¥ AT N1TA K210 12 NAKD VTN WK (2023-01-098344 xnJnox 'on) 2023 121071X2 26 O1'2 N1ANN ANO1IW TN NINTIXY O'901) 00197 7
Rubhhl
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7w 0MJ1nn OV npoy ,("Nofar Europe") Nofar Europe B.V.nn'7wn niTa no1jpn 770021 10111
712N MWK 72'PW TN UP92 NIPTRNN DX w31 Nofar Europe nniaona , Thumos? 'oping
ninTpnn nX Nofar Europe-7 12'win 031001 00190 N7 0N 7012 030N .(Cybinka v 1Y)

.O0"0pP"MoN N AL IN71WW

,1WIWA PTRINN,T1902 LXII-NAN 169-3 7W 7717 p90N2 MIX710 VPNY) Olmedilla VP 191 - TWO0
T1902 LXI NN 155-3 7w 7713 pYona "IX710 LP™NY) Sabinar 1-1 (N12aNN T 7V 50% 7W NVIWA
wTINA1,PAC-N NINXINT NWATIN NITIAUN 1NT7WIA,(MN2NN 7T 7V 47% 7W 11YTW1 J1WIw1 prnimn
7W 702 Sabinar 7w 11NN 030N N1JN NJIWKY N2'Wn nuXial ,PAC nnpnn 172p7 1N ,2023 1710
XWn 71017 772pna Sabinar I 0119 712N NITIAY N1IJWNI NITA TUINY ,q012 'K [1'7'n 80-3
7NWN NPIOX NIYXNKA 17 INI"W M1X'9n 12712 ,(Telecor) PPA-N 030N N13n 7nWnn WJ11 OV [N

.0P'NIN 7W W'NNNA NIMWN 1PV NNIAIW 7NWNN NNITA 11XV 1py ,PPA-D N1Jn 1o

o121 2023 IX11292 19 01" N1ann NNOI9W OV TN O'NINT 1KY 1NN 0J0N 'XJN 1272 00197
NND VTN WK (NNKNNa ,2023-01-070234-1 2023-01-015742 xnJnokx 'on) 2023 71" 26
.N1"J9NN 1T 7V AT D172 21N O0n2

-1 UP'NTN N1N2AN W3 AY7K NINJONNT ,UPMYN 7W W'NNNA NYTKW N9"MWN 12711 00197
niTa 1.5.441 1.4 09w 1X1 NNpan 172p 0OV (UP'ZN N1and AL'™7wn N7v1) Andromeda
WX Y217 1MIopa'T N1Ta 1.5.4 10 ,(2022-7 'oipnn N1 2 p7n) 2022 NIw7 1MioptTn
-12023-01-050550 xnJnox 'on) 2023 17112 26-1 16 0N N12NN NNOYW O 0N 2023

.NMI9NN T 7V 0T NITA X210 002 NN VTN WK ,(2023-01-070234

npTNinn ("Sunprime”) Sunprime HoldCo S.R.L n1an NIVXNXA N170'K2 N7'W9 n1ann - Q170X
NN NX 1N T'nun Andromeda-w nnina 31.5%-321) n1ann T 7V 28%-3 7w 1y'wa Jiwiwa
0'N1211 O'NVAIN O0'9"MVYNA 170K NI '0P92 ANNNNANL(T'NYUNY7 N2ANNNW NN NIKN7NN
nNpAY7 PI0RN 7nWNn 7nin 0019W 101 1IN Sunprime nNJt 2023 xn wTina .(CfD)
-NaN7 11X 84.9 7w yXINN NLAIN F"VYNA1 VXI1-NAN 40 -J 7W PY0N] O'901) O™IX710 O'UPNY
NPITNN 0N NAN 116-3 7w 7713 p90Na 0019 7W nNPn NN'7Wn Sunprime ,N1TA TUINYZ .0XN
12X Sunprime-7 50132 °NUW OXI1-NINT 11" 91-3 7w UXINN FMuNa OX-NAN 123-3 7W n0Jna
177190719 N2ANN JWNN7 ,NIN'O1 NNPN NKIPYT7 ,NNpPn "27W1 ox-nan 470-3 7w poona 00 Ng

.0'g013 O'NINNA1 NN O1INNA Sunprime
J00ux11-nan 347-3 7v 7KW 112N 0IJ1N1 ON21INNN O'0P 19 1P TRV NITA TVINT - 7KaWw?

17U2 NN{PN NKIPT71 NNPNA 12N 0310 ,0721N00 NJ1NN MINKND NN '0P'119 12X 12ANY7 1012
.NYW OXI1-nANn 230-3 7W N'7713 MK N'71ap

1.5.4

1.5.5

1.5.6

VNN WK ,(2021-01-170472 xnJnox 'on) 2021 1201132 21 011 112NN NN01IW ™1 NI IXY AW 030N "IN Thumos '0p mo aTaooigy - 8
.N1JINN 1T 7Y T NITA KA 120K

.1ITNN TIT 7V AT NITA K210 12 1MNKD VTN 1WK,(2022-01-011472 xnJnox 'on) 2021 k1312 30 012 12NN ANO1IW TN NITT 1K1 019013 00197 °

.38% 13'0 7KXW 112'NY 01IJIN1 OMAINNN 0'0PY19 MaNA NP yw. ™°
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UT'NN 1WK,2022 NIW7 "NIO1PNN NITA 'K P70 — TIXKNN POV 11K 192 3.3.1 7'y01 0 19nd - it
oN™ 11" MUIXKN OINN7 N12ann n0333 2023 Niw 77002 ,0"900 11T 7V AT NITA X210 12 1INKN
TUINT .nYWw uX1N-Nan 1,344-3 7w p90N1 ,0"NWKY NIN'D 27WA O™XNN ,N1UIN 0P 119 NINgY7
TN PIWN IMTTNND NIKT 1T X .N17'0T0 NANTNT 71017 "N1PN VN NIA7 N7V19 n1ann L NiTn
0P P70 PIW NNIal N0 NNMP NNANN NJVN7 ,0°0P'90 7W 0WXIN NINTgn 17wi

.(Ready to Build) nnpn'7 n1331n 27wW'7 v NIN'9N 13770 DX O'7W 0'0P"N90N

-nan 22-3 7w 7713 p90N1 O™IX'710 0019 W7 n0331 Nofar Europe ,2023 'Xn WTIN1 - .N'110
112NN NITA TUINT .ONN{PNT7 O'WATIN OMIWNN NX 17277 012NN NYUTT 2007 1WK ,N'171021 UK
,N11102 NIN'D NNIIZVT79 N7 7'1pN2,0°071190 NNPNYT VA1I2 NN 172 OV [NN1TXWND N70IN

17N O0'0P'N9Y7 1NN 172737 N3V, N3N NN NNPN 7V NJINK 0NN WK

,NIN'g 011 ,npo1vn Blue Sky -2 ni1atan 67% w31 nlann nn'7wn 2021 71 wTina - 2"nX
NN N1JIYN1 O07"IN0N 02N N1 121 7V O™IX710 O'0P"NY 7W npTtnnt Anpgn 710" 1330 ,Mwn
,0"™NDN 071370 7W N3 7Y NIMIX710 N3N NNRpna Tpnnn Blue Sky 7w ni'7'von 7110 .M2"nxa
N1TN TV1N7 .Retail '9"una ONNN2 NIMINYT NIJIYNA XN 70WNN 12213 72P'7 N13TA 11N N
0M3J1WN 7'0NN 19'W ,N"2I0 7N PIrn , n'7intint 1IIAKN NTwNn gitna nTpnnn Blue Sky
;0112 2" I NIWTN NMINIW 1YL REIT Ni3p 0V DMINIWN 17110 ,70WN0N 2 13T 1JNI On'Y7

.NJ1NN MINKND NN O1INN2 O'0PYNY 7W J1IWKY NIN'Y] NP1 Blue Sky

7W 90N N177101 NN UP'NY NW'IN7 0J0NA NIWPNN N1ann 2023 1210pP1XK WTINA — 01N
22 01" NNaNn AN01YW TN NINT 1K1 UP'NYN 12T O0'901) 00197 .AINIA UXKI-NIN 104
.JTNN T 7V NTNITA XN 12 1NKD VTN WK ,(2023-01-117630 xNJNOX 'on) 2023 1210P1K
NIJWNY7 ‘71202 ,N177100 pY071 NPITHNT NNpPN 1I71P7 T1JN V1X'1A7 NJIVI NNaNn NITa TVInYg

.0pP"MYN 1Y 1NN N7apY7

1.5.7

1.5.8

1.5.9

1.5.10

1'9"7NN MYWA OMIW NN MIY'WA 27V ,07190 12002 0'X791'%2 n7un nJ'wnn 2023 niw 170na

mM7'won 2023 7w 'w7wWn 11V110 717002 .2022 NIW'7 nann 7w TNIipnn N1 2.2 101 011903 ,2"1J1

N7NN 270 NMX791'K 01,7012 .071U0 2172 ,N2X"NN 1K AT A'X791KN1 INNNN 071V N'7373n

.O7TJINN 07120 "TU'™D O TV nQ'7n NMX791KT AX79'K0 NIITTAN 21N '3 OX ,JNNNnY

.071V2 112N YW N7V NNANA N1XVY7 09N OIW! N1JVnn 9 7V ,0XNN2

0TP7 78w n'7wnnn n'7nn 2023 Ix13 WTIN 77002 ,071V0 2012 N'737J0 N2'201 0M'wY 7'1pna

NNINQ TIVIN TWNXT NIANTI NPT NPIZNN 2711V WK 7KW1 09WNN NJIVNA O7I'W Y1X1A7 NIJIN

J ,(DI‘T]]N'7J"J AWK 21T NINANT XKD TIWNA O0M'J 7KW PIa,pwna 0M'Ja 097373 T '7U) ny

N737301 7KW pWNN XN 7V N'7'"7W QVIWN TX7 ,N10"7191 1TNN2N N12XT 10107 X127 01717V 17K

.O"™NX N1Y20N7 0N 7pWA NIN'G71 N01122 NITN NITY7 AN "2,1n 17K 117199 7KW

6-12021 'Xn2a 25 0N 11NN NNOIIW O TN O'N1IT 131 2022 NIW'7 TNTTPNN NITA 'K 770 TAKNN POV INN P19a 4.7.4 gy 1K1 0001l o'oigy7 -
.1ITNN T 7V AT NITA K21 002 1INKD YTNN WK ,(2021-01-049006-1 2021-01-029851 XNJnoX '0n) 2021 17112
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WK1 202241 2021 OUWA NX NIMIXW ,NT17'KA T077191KTAN N2'20] OT1I'WYT JWNNA 01N 17K 0w
2"1'31 V13'wWA N7V ,N1NTN0N "™1'NNL,7NWNN "'NN 7V nu9wn

1""TY MWK, 7KW NNNT70 XN 113101 7112 112N Dnn'7n nx19 2023 12109182 7 01M,NTA TYIN INKY7
NNIT NNANNW 1371 pwn7 1D 01NN nN17'W07 17 0'Wa ,NXI3jn N17'W97 0N 17K 0N JWnl
JWNN N1277 7KW ND0I1WN NN17'W91 NJWNN NXI12P0 NTNINKT NN'WNI N'POoVn NI7'Won NiJwnnl
,NITN TUINYT .911un T1790 NITNINNT NIWATIN N172100 1NN 7301,0°0P"190 7W nnpnnt 112300 ,00170
YINN N2NN N17'WY 73 .N1'90Jn NTNIKXIN 7U1 NX12P0 N17'W9 7V nNN7nn 7W NTNInN nvgwn n1J3' X7
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0.82 0.15 (5.74) 10.39
6.62 0.86 (0.97) 8.00
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D'N9IPN NINIT) Y DNM NRZNY T 7719 '9% 1730 NIXIN DR D'NYPAR DM 0YNYANN 0'90dN NN D
INYI'Y 2IY'NN NIV'YI N'RIAYN NIMFTA NNIX '97 1D7V1 D' 0 N¥nNn 079050 ninmn . 1970-7"wnn (o1l

.2022 nanxTa 31 017 nnann v 0'Navn 0Y'9050 NINM

ITRNAN '1IYA NV'Y '97 NIT9IVNA NNAN 12T 01 YT - 4 1IN

:("Sunprime") Sunprime Holding S.R.L .x

Y'Y NI 07175 NN N1NY 7170 NN 7w Nrenxnn NIZIYsn NIRXINI '902N A¥NN 12T o1 yTn |77
: 16 AN DX 0'9011 0'VID7 (MANN T2 OPTNIMN NI7YAN NIY'W? NARNN X77). 29% 7w wawa npTnn

NIrTY YIXN? '90on axnn b nim .1

nanxTa 31 oY 7anvoo2a 30 o'y
2022 2022 | 2023
(hj71an) (hjz1an 'M'n)
n"w 'o'7xa
73,519 86,037 373,611 D'9VIY D'0D]
256,418 27,208 609,316 D'oVIY X7 D'0d)
(31,507) (126,638) (144,112) NISVIY NI'A*NNN
(214,766) (2,069) (692,849) NISVIY X7 NI'R*NNN
(83,664) 15,462 (145,966) mxy [In
QNIYNN TARNN 7W NI71Y9D NIRNXIN .2
muY
D'YUTIN AYI7Y ¥ aoIpn? | D'wTIN Aywn ¢ noipnY
nn"nonv
31 om 30 nia an"nonv 30 nia an"nonv
12anvdo2 12nvLoa
JanyTa
2022 2022 | 2023 2022 | 2023
(hj71an) (hjz1an 'm'a) (hj71an 'm'a)
n"v 9782
9,265 2,886 10,401 7,251 20,074 nionN
(17,062) (939) (7,229) (4,249) (32,218) 917N 1090
(17,062) (939) (4,115) (4,249) (7,343) n9I7NY? 771D 109N
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MW7 nnRNN X77) N171750 DN2NN 7w NIrvIXNN NIZIYON NIRXINI '9IXNN 90N A¥NN 12T 01 YT 707
:(h12ann T 0'pTRmN Nityan

ni'Tn )IXN7 '90on axnn v nima .1

22

NanyTa 31 o1 1anvsoa 30 ni?
2022 2022 | 2023
(qj12an) (hj71an 'm'7a)
n"v 197182
323,289 197,197 241,367 D'OLIY 0'0D)
2,586,286 1,158,014 1,870,397 D'OVIY X7 D'0d)
(345,643) (243,775) (331,196) NISVIY NI'IA'NNA
(2,284,900) (1,019,916) (1,463,575) NISVIY X7 NI'IA"NNN
(279,032) (91,520) (316,993) 272ann niran *7pa% onma I
NI71700 NNaNN YW NI7IWon NIKXIN .2
mwY
D'YUTIN AYI7Y 2¥ DoIpnY? | D'UTIN QYYD 7 aoipnYy
an'nonw
31 o 30 ni'a an"nonw 30 nia an'"nonw
12nLVv02 12anLVO02
JanyTa
2022 2022 | 2023 2022 | 2023
(hj1an) (hj71an 'm'7a) (hj71an 'm'7a)
n"w '9'7na
138,413 44,544 56,480 104,810 138,498 nIonN
18,773 9,505 3,365 19,695 15,442 A91N? NN
27,487 (407) 9,248 21,500 58,905 noIrNY? 7710 (TO9N) NIN
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baTo o 1 TN
1YV D'AITA NI'IA'NNAI D'0JY .NX
an'7 1on
. Lubuskie DTIAN
Solis i RTG + FOREST +
. Elektrownie . C&S+R&S N'SIN'Y
Imperium Biolab SOLIS
Sloneczne n'X7Nn
nll”J
(6) () (4) 3) (2) (1)
(hj71an 'M'72) nwnAN TYINA DINY Y
n"v O1x
_ _ o8 104 _ 178 D'MIT "Y1 D'INIm
- - 278 1 - 788 ninige
78 7 835 - - - SRl
48,916 14,015 86,676 16,318 37,868 12,145 VIUidn
ANKX AT? NIRNN
- - - (41412) - (51788) O'X712 D' T'ARNN
- (3) (871) (695) _ (1,305) NIT NNN'I D'NOT
_ _ - (15) _ (627) D'NN'Y "IN 0'eoo
- o - - - (l 544) D'NT1 D'ON NI'IA"NNN
D'IN"N 101 0'021>"no
48,994 14,019 87,016 11,301 37,868 3,847 -
ID'FOY 9IN'Y '] DNITA DT A
an"7 1on
Solis Lubuskie RTG + | FOREST nTIAR
>"ho . Elektrownie . C&S+R&S | n'oinw
Imperium Biolab + SOLIS
Sloneczne n'X7N
nllvl
- (6) (5) (4) 3) (2) (1)
(hj1an 'm'7a) awnnn TYiY
n"v 9718
MYy nimn
194,095 46,024 13,871 79,660 15,672 37,868 1,000 DINITN 'Yl D' INITNA
DAl "Y1 0'nMiImm
(380) - - (98) (104) - (178) nwnIN DI'? NNana
193,715 46,024 13,871 79,562 15,568 37,868 822 102 DTN >"ho
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0'901 26% nw? ,0'9NIWN ,N"Va N"WaR NIPTNAXK [N DY DD0NA NNann Mwpnn 2023 ,yan wTina
NWDIN INKY P N0MY mavnl ("an?" I "nTarn" 707) n"ya nekpn oIy AR 207 191 DT
.N"Y '3 7w 107 nmna nTiarn Nt 51% 7w v'wa np'tnn nnann

Buxton-1 Cellarhead nnvumaa nax 'op'no - C&S+R&S .2

,("Atlantic Green" :]7n"7) ATLANTIC GREEN UK LIMITED ' nnann nnir1,2023 WxNnaoa 22 nin
NI'RTA 2'TNAN TARN 7 NN [IN X7 NWDI7 020N Wi, 75% 7w 1y'wa nnann "'y prnimn TAKN
7WIN DR NI 79001 ,0XI-Nan 130-3 7w v Nw 1ian 279002 0'IN0 NN'AR UMD YW NNk
DR 'OR'N9Y7 IXPIN WK D" i 37.9 -3 w07 nmna nyw uxi-nan 260-> 7w vin poona

.(2)6 NIx'a NN 09011 D'VNDY .NNEN

nnnoa "xio v - FOREST + SOLIS .3
7w y'wa nnann T Y prnmin Tarkn (" Nofar Europe” :'70'7) Nofar Europe B.V 2023 ' wina
N'2102 "IX710 VP'ND 7Y DIT'A D'7OIVN D'T'ARN 7 NI'MAN |10 RI'70 TwDIY7 oy nn'vwin 90%
WX N"Y 17" 15.6 -3 7w 107 nimn2 ,nan 20-> 7 vim 79002 VNS NRENY NIMdDTA DR TN
.NNPN2 0'"IN7I0 D'VR'NSYT IXPIN

n"Inna X0 vpne - RTG + Biolab .4
nn*7wn 90% 7w Ny'wa nnann YT 7Y prnimn Tarn Nofar Europe 5 nnann nni ,2023 'xna 17 nia
NI'DTA O'7'TNNI N'IAMNA X710 VRP'ND 7Y DITHA 0'POIVN DYTARN 7W NINNN [IN KI7A NWDI7 njzoy
D'OP'NOY7 IX7IN WX N"Y [I'7'n 103 -3 7w 107 nmna ,nan 169-> 7w vm 79002 VE'NS NNPENY
.NNEN2 D"MINTIo

n"InNa X710 v - Lubuskie Elektrownie Sloneczne .5
N7 npoy Nn'7win 90% 7w v'wa nnann T 7Y prnimin Takn Nofar Europe ,2023 voiaixa 3 nira
7WIN 79002 VRPN NNFENT NIFIDTA P'TNNAL 7192 MIRTI0 VR'ND 7Y DIT'A O'POIVN T'ARN 7W NIMNN 1IN RIN
.NNPEN2 MIRTI0 VE'NST7 IXPIN WK N"Y 1" 15 - YW 0% NInna ,nan 28.5- v

2"InNa X710 v - Solis Imperium .6
90% %w y'wa nnann T v prnimn Takn Nofar Europe BV ' nnann aninT ,2023 "7 11 nim
NI'DT 2'TNN1 NN MIRTI0 VRP'ND 7W DIT' POIYN TAKN W NINN 1IN KI7A TYDI7 njpoy nn'7wn
MRT1I0 V'Y IXPIN WK N"Y |17 49 -3 YW 107 nimna ,nan 146-> YW win 79002 VP'ND NNENY
.NPOYN TVINA NITM 071W N"Y |17 47 9w 10 DdINn ,nnpna
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[70'7) N72amM NIDNIYW NDIN'R NIWTANA NIANIX 1911 11 NIDNIWA N9NIWD ,nNann noix 2020 7ok wTina
mMwpnn ,2022 nanyma 28 nira .40% 11y'wa nnan? nitnT Ny nvynaNa L("nonr 1on n" Ik "nisnivn':
NOMYY DML L0 gnIval nDNR 190 Y1 nrptn 0'oon 12.5% nwoa 12T 1 i oy 0doNa NNann
28 7w 10 ,pINn X 1" 57.34 9w 107 nnimna L,nouw narwnl nioniva nirptn 52.5% 7w aivrwa nprnn?i
24.3 7w 102 nmnn nan' ,2023 ;'xna 8 pi 07w NN 't S 7w Yo ,nzoyn Nn7wn Tvina D7IW N |17
D"'902N NINITN ,0XNNA .Sabinar Hive S.L. n7apw nxin?nn '901 11,2023 ,uo0ixa 1 o am72w N 1
AIN'2 DX D'901 D'0IDY7 NISNIWN 7w NI7'WON NIRXIN DX ,NMIWUKRI? 2023 7w nr1an nivipna 1770 orrniknn

.2022 nanyTa 31 ni'7 nhann 7w nrtmawn 0roodn ninfma (4)(8)17 qixear (x)9

NIYTA NOIPNA DYNIAN D'YIN'RI NIRROY — 6 NN

Sabinar vp'n® .X

,2023 'xN2a91 17 nira, 2022 nanxTa 31 o7 nnann 7w otMwn 09020 NiNmL(8)(x)17 17 qunna
DY DD0N WpNn ,47%-> 7w 1y'wa Niwawa ,nnann Ty prnmn Tarn ("nn'7n") Sabinar Hive, S.1.
NoIZNYI MW7 4.6% y'wa n'maw nana LR ' 131.97 9w tna 12 jintm n'7apt L'anna 'o1'e qia
nNEN X7 WRYr Iypwing o'y NIRNN TNNY p'va wny'l Nn'vn "Myl Ty Wwx e 20 Ty v
OXI-NAN 238-> 7w 771> 790N D'IXR7I0 D'OR'ND D1 Sabinar 'opvine .Sabinar II-1 Sabinar | 'op NS
n7nn1 1901 7nwNn NWA7 12N AWX OXI-Nan 155-3 Y poona ,Sabinar | 'oj7'no Nk 07700 , 71902

NP2 XN VRI-NaN 83-2 7w poona ,Sabinar Il vZ'NeI 1NN 7nWnn N1DN

NP7 NTRONI NIAy Miwn ' R ' 80-> v 10a niwrIN nd'wnn nyxia 2023 i 25 nim
nnEn (M 1 e nnann mayn NIk ("loa n>'wnin nino”) n'va Nivpwn 1197 Iwn'yw ain NNYYY
NYUD A ' NP7 DI7WNY AN Jimn R M 24.3-> w102 win'y nNWY NNann D PIX' L0 NoNn
[I"7'2 52-3 7w 1021 ,|IN'AN DIDO NN ND'WA [IN'AN DD0N NIXIINT DXNNA .N9N'R 1911 ' NirpTAn 12.5%
01191> N7apN 1N2Na TN (COD) nnon ny9n7 Sabinar Il VNS NYan? 919321 INRYT YXIAN ,IN'R
nnEn (MM ' NPl NN2aNn ITRyn NIK 07520 DIRND (1YY wny' 101 N>'wnn 030 [N 0d0N

.(52.5%-> nnann ?7n) Sabinar v N

N0 NNAN VPN A

21 o ,(2)5 nxa7 2022 nanyma 31 oif? nann 7w ovmwn 0v90dn Ninm L(14)(%)17 ka7 ywnina
7apninw (nx? Cellarhead vj'noa niprnnn w7 njpovn N Atlantic Green nn*ywin 2023 W1xNaoa
NIPTNNN DYDY npoy nnwin ,2023 yana 31 orar vt (Planning Consent) [11oNn NTYI WK
wdY ,NNyn 'MdoNa Buxton 7w uj'non n1an nwpnn NN N9IPN 17002 ;)27 Jwnna .Buxton vjpinoa

.Buxton vj7'no%? onxa n'T'N'OSINI [N ,NPTINN ,NIT710

n'md0n winn L("nin7n") Buxton v'noa 7'tnnn Takn ,R&S Energy Limited 2023 voiaixa 30 nia
Limited ,2'2a *20p'n9 In'n n'72i77 Wwpa Goldman Sachs ("GS™) n¥iapn niNan oy [InfAl YT NOIXR
NIX7 .GS 1 7w Buxton up'No 7w mwna non NI7'Wo NTOXRI TR |17 16.5 TV 7w q7'na ,Recourse

DRI 190D 7Y nd'wn nyyia ,2023 Naiopixka 15 o N RN
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("Sunprime") Sunprime Holding S.R.L 2 nigrna Nn'77an7 DXI7D1 AYPYN D200 NNYPNA .2

2023 yna 26 o2 ,2022 nanxTa 31 o7 nnann 7w 0tniwn 0'o0dn NINMm L(7)(’)17 k17 qunn
DY NXI7NI NYPWn Moona 52.5% v 1y'wa Niwawa ,niann T Y prnimn Takn Andromeda ,nwpnin
ANX7Y 2 ,Sunprime NN 1aya nT  Imying R (If7m 22.5 1y 7w 102 niRizn nnn 12T, Sunprime
nNmn nIRNA Tnyn? Andromeda natnnn 020NN NNAon1 LD 13 .55% — 7 nprnnn 21y'w Ny nnnn
v nIpTNRN Y'Y D' ,NNNIMY 920, MRl NTavn DK7Y D R i 17.5 9w 02 nison
ARI7NN Qw2 31.5 %-7 n7v' nNann 7w niptnin W'l Sunprime 7w nirnn jinn 60%-7 Andromeda
DY wnn 91707 1V ¥y19'Ni1,9% 7¢ 'Mav 11y'wa N XYM NMNN 252 NP YT D 7Y NITAYIN 190NN
NYAT '9% ,q0111 .0'N>0N LIISND D'NXIN] ,0'MIY ¥N D'AI7wUNA ,cash sweep [111112 ,NNTyn TviNn
NNLAN? N'K712 N IR Sunprime -2 DR'MIPTAN 7Y TIAYw Sunprime NI *2ya N 1Ty Andromeda
71NN NI 2u2 0doN DNN1 ARIZANT NYPYAN 'N20N2 NNWPNNYT 7'apna D iyt .0'%pan NRITD (11
AIVZYT NNO0NA NI72PNN NN [INIVPTA NIVNN N IR 35% 17 TN NIFNN Y792 N TIY 75 D Yalp WWR
¥ 090050 NINITA NIAYIN Sunprime NIXXIN ,0XNN .NINAN "2 N oyon 10T Andromeda nyon

JITNAN 'IYN NO'Y '9%7 NNann

Meteo-Logic .T
Meteo-") Meteo-Logic Ltd nnana nxi7ni nypwn npoy nn™winl nwipnn nann ,2023 yn wTina

(Al) n'npXM NXA701'R 7Y 001N L,MTIN YIIN NNN'OW NYRIY! 70N Nan n'n Meteo-Logic .("Logic
STIVITA,70WN 2w 0Ty DTIN - NIMY71IVN NI01122 DMIN0IN N'ANIX 7W 0'021] 'VNIVIX TNoNY

N0NI2] INON NIYX'TID NN'NSI 7AWNN M1'NN 11217 17X DIN1A win' nwily Meteo-Logic nnann ny' T a0y
NN NRXEN T T I''n 3 9w 10 Meteo-Logic-a ny'pwin nnann ,nypwnn Npoy N1aonl 7nwnin
2w noIpN? X I 2.5 Ty W 02 ARz nTvn DI ,Meteo-Logic 7w nimn inn 5%-> v ivwa
.0"Mv

NNANA 'Y NI7YaY NN NXIAPZ NIDIVXNI NNAND NN 7w N1 OXXpn .0

nMann 7w a7 1w K77 niran nirm 1,892,655 Yw n'ono nxrypn nan'7wn nnann 2023 'xna 8 nim
07700 (1967 — n">wnn ;W NNM IR AT NI NITAND) DAlon 0''pwn Yoon? ,("nixpmn ninn")
[I"7'n 147.6-> >"noal ,n'1n%? n"w 78 7w 102 N1INN DI7WN Ta1d ,NN2N2 0'901 |y '2ya1 7RIN XA NN
6.18%-> ,nnann 7w yI91n1 Po1mn nirnn [Inn 5.33%-> [NRXpPEN TYINA 1M IXPINY Ninn o .n"y
nNana nyaxnn ninm 6.02%-31 X 217" 12 nann 7w poaman 1nnn 5.21%-> ,nn1ana nyaxnn nrrinTn

N'm n'rm

nNann 7w ('R D1T0) AN NNAXR 7W N'VID aRxgn .

250,000,000 7w ,("o'wxnan" :707) DRon 0pwNn? N0 ARYPN VINGD nwn nnann 2023 'kna 7 o
nmiwn L ("ann nnar" Ik ('R N1T0) ainn nnar” :70'7) nnann Yw X" 1w n"w 1 nna ('R N1T0) AN nnax
2NN NN ‘727 n"w 243,375,000 nimn 2"hoat ,ain nax Ly n"w 1 9% 'ak 97.35 7w 1'nna 1nonY
INoN7 NnIvIN ,nNann 7w nntpn ('R N1T0) 2NN NNAX NNTO NN YW 0T DRTE,NNMKN ('R N1T10)
n"w 967,005,000-7 ndonon ,nR¥PNN VIX'A INX7 UThN N1'NNY ('K N1TO) 2NN NINAX O [9IX] ,N011N]
DI'7 NN2NN 7Y DTNINAN DMWY 0'900N NINITA 19 71X INY 2NN NNAX 'KIN 12T 0'0197 .17 W

.2022 nanxm 31
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(v"nnn) nawn nanna a'ipn .7

N9 nwnInn 2023 nivw 7w [Iluxn (1Iyan 17nna, Sabinar I-1 Olmedilla v'ne 7w n¥ann 70 170N
DI'M 70N 10N1 X7 JoN ARXIND ,NYAY? Munn NNt 7 N07NIM Ny N2YN WX L,D'0'N90 7w w'nnna
NN 7awNnn DX 0N2INE DAt Sabinar-1 Olmedilla "o nol 'nwnin nwa? 2N w'nnnin .2023 'xna 5

Jwn7 ona

-Sabinar, 1 Olmedilla mwn n9WAN ARXIND L|7270 DY ANENN 'Ad0N7 DRNNAL [IWXRIN [IV2IN 170N
NIXIINT DXNNA 7277 NI'ROT 0NN NNAN WK DI0INN 'IX'9N DAY, NN [I'7' 5.3 -3 7w o 7ap'7 1o
.PAC- h nn7wn Tvima apw apy (EPC) nnpnn mdon

nd>ona (Sabinar -1 Olmedilla 7w vZ'NON NINaNa NV 7wn Nn7wa) Andromeda nwpnn *21 20 nim
Olmedilla ,n'x 1" 1.5 5w 102 nnpnn 72777 oMI7WNN INNSIY,IWUKR 27w ,1'97 ,nnpnn |72 DY nWD
2INKD YIN'RD NIQPYA 1002 NI0DNN [TAINI D'PTIN A2 'IN'D N7ap7 |n7w nvann NX 1yan' Sabinar-i
I'n' Andromeda-i Sabinar-1 Olmedilla ,'x j'7'n 5 7w 701 M N NIV'AN NNaNN 727N'Y DIDON DXI
DXNNA D X L(TTIRY YR 7 1.5 7w 700 NDI MK NEna) Nngnn 721 wionn DX VIANY? D'Rw)
RN INKYT LR 1M 12-3 w102 nvannn f19'W N7AE7 nyRan vR'NSN NINAN YA LI7R NindonY
NNTEA DI7YN 727N ,N0aNN TAD NYAINY NYRNn 1NA7 TV 0% yTIin 0R'N5N NNAN 1727 TN
7apnn7 1o¥1 7apNn DOV ANTEAN DIDO .NVANN TAD NYAINY 'I9'WUN NYAN 22, [I'7'n 2.5 naina

.2023 nivw 10 Ty LP'NSN NINAN |IAYN2

N'97 , 719021 D"'VOYNN N'XYIM NISNIYN N72'7Y NYT NIIN 7Y 002NNAI D'VR'N9N 7W NIV'AN NO'YIO INT
NUYNY? NINTIE DAY |21 ,NAPNN 'A20N NIDA Dd0INN 'IX'DN NYNT? UF'NON NNANY N'TIN DPTYN Yy
,NIV'AN NN 72pN'W DO A7 'R [I'7'M 4 2 w9nn naIA? TV 7apnn 1t nwow(virtually certain)
[72m IX nvannn 'R I'7M 3.8-n NNO' K7W 10 N7aRY 'Nwyn? NIXTI' Rt NISNIYA N7N1N NdWn?
NN P7 okNNA LR 19 5.3 7w 10 0T (1727 non h2ow ner e 1.5 7w 0% qona) nnpnn

2INKRD DIDON N2 WIS NNANN

['2 W97 DRNNA X' 727 n'NoT, Telecor ,uj'non nNan Nwpnn [N PPA -0 'd0on'7 kNN ' |'IN!
Y97 DXNNAI 7V19]1 1DNMY Mmwnn 127 0'wTIn 12 77002 10n7 a'nnn oP'nSn NNANY Munin Nind
NN2N 120 NINNXD N9IZNN 170N 091N NNIKA YXIinnn 7awnn 2'nn [27-PPA 2 yiapn a'nnn |2
NMIYXRIN Mwn 17nna Telecor-7 panin X7w 'mwna ayon 0o Telecor ny oy NNy Nndon? P NSN
.Dd0NY7 |I7'MN 12T [Nl XWN 0'7010 DFTTYN NITN TYIN?1,Sabinar 2 ujz'Non IXN Dd0NN NOIZN DINA 1A
UP'N5N NN2NY NY7RN'AN 7aWNN NN NTAY-'R A2 NWIDN 7712 1'R NN2NN 7W '9000 NITH ,OXNN2

pn? NN
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n1ann 7w ('a1 "2 A1T0) AN NNAX 7W N'VID ANXPD .0

2 dTo -ann7 n"ax .1
2w ,("o'yvxan" :7n%7) panon ny'pwn? N'01D RPN Yiva anann antwn ,2023 7 20 o

"('a nT0) aInn nMar" :7n7) nnann Yw X" 1w @ 1 N (2 n1To) nnn'? ain nnax 407,550,000
"7 401.8-> namn >"noal ,ain NMar AW 1 907 ARk 7w rnna non? nimiwn L("ann nnar” X
115.1 0w [9182 NNaNN 7w Q171 1Y K77 N0 NN NN NNt ainn NNAax aINN Nnar 'n7 n"y
JINXR D720 07 7 [N afainn nNax 7w a1 n'y

2028 nnwnn nnx 73 7w 1112 30 o1 m72w'w ,0'i?wn awa (i) (1197 nimay (2 n1T0) AInn NNAR
N'2M NINYTD 2NN NNAX 2NN DDA D 2 an wwnn 50% 9w e ;TR 72 ,imn 202941
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Report on review of condensed consolidated interim financial
statements

To the board of directors of
Sunprime Holdings S.r.1.

Introduction

We have reviewed the accompanying condensed consolidated interim financial statements of Sunprime
Holdings S.r.l. (the “company”), comprising the Condensed Consolidated Interim Statement of Financial
Position as at 30 September 2023, the Condensed Consolidated Interim Statement of Profit or Loss and
Other Comprehensive Income, Changes in Equity and Cash Flows statement for the nine months then
ended and notes thereto. The company’s directors are responsible for the preparation of these
condensed consolidated interim financial statements in accordance with the International financial
reporting standard applicable to interim financial reporting (IAS 34). Our responsibility is to express a
conclusion on the condensed consolidated interim financial statements based on our review.

Scope of the review

We conducted our review in accordance with International Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
condensed consolidated interim financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards
on Auditing and, consequently, does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion
on the condensed consolidated interim financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the condensed
consolidated interim financial statements of Sunprime Holdings S.r.l. as at and for the nine months ended
30 September 2023 have not been prepared, in all material respects, in accordance with the |IAS 34.

Emphasis of matter

We draw attention to note “Basis of preparation” to the condensed consolidated interim financial
statemens which describes that the aforementioned condensed consolidated interim financial statements
have been prepared only to fulfil the requirements of Chapter D of the Securities Regulations (Periodic
and Immediate Reports), 1970.
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Sunprime Holdings S.r.1.
Independent auditors’ report
30 September 2023

Other matters

The company’s comparative information as at and for the nine months ended 30 September 2022 and as
at 31 December 2022 were neither audited nor reviewed.

Milan, 23 November 2023

KPMG S.p.A.

QL.(__..\A~‘ S S~

acopo Ralph Ronzoni
Director of Audit
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Condensed Consolidated Interim Statement of Financial Position

September 30 December 31

Notes 2023 2022
€ thousands

Property, plant and equipment 1 120.053 52.996
Intangible assets 2 63 14
Right-of-use assets 3 13.316 7.859
Other financial assets 4 10.764 7.453
Non-current assets 144.196 68.322
Cash and cash equivalents 5 64.308 11.361
Trade and other receivables 6 27.871 8.249
Current assets 92.179 19.610
Total assets 236.375 87.932
Share capital 7 13.889 13
Share premium reserve 7 834 834
Reserves 7 23.315 26.291
Net result of the period 7 (8.162) (4.833)
Equity 29.876 22.305
Loans and borrowings 8 124.076 13.474
Loans to shareholders 9 46.196 43.113
Lease Liabilities 3 507 549
Employee benefits and other provisions 10 164 90
Non-current liabilities 170.943 57.225
Loans and borrowings 8 443 0
Trade and other payables 11 34.723 8.205
Lease Liabilities 3 390 197
Current liabilities 35.556 8.402
Total liabilities 206.499 65.627
Total liabilities and equity 236.375 87.932
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive
Income

For the Nine month period

ended September 30
Notes 2023 2022
€ thousands

Revenues 12 5.086 2.057
Cost of materials 13 (459) (8)
Cost for services received 14 (3.109) (2.277)
Personnel expenses 15 (2.151) (901)
Other operating income and expenses 16 (905) 351
Operating profit (loss) (1.538) (778)
Depreciation and amortization 17 (926) (170)
Financing expenses 18 (5.698) (257)
Profit (loss) before taxes on income (6.624) (427)
Income tax for the period 19 - -
Profit (loss) for the period (8.162) (1.205)
Other comprehensive income (loss) for the i i
period, net of tax
Profit (loss) for the period (8.162) (1.205)




Condensed Consolidated Statement of Changes in Equity

Sunprime Holdings Srl

Prior years’

Share Share profit and Result of .
capital premium (loss) and the period Total Equity
reserve other reserves
€ € € € €
thousands  thousands thousands thousands  thousands
Balance as at
January 1, 2023 13 834 26.291 (4.833) 22.305
Share capital increase 13.877 - - - 13.877
Equity loan conversion - - 1.857 - 1.857
Retained earnings (losses) - - (4.833) 4.833 -
et result of the period - - - (8.162) (8.162)
Balance as at
September 30, 2023 13.889 834 23.315 (8.162) 29.876
Share Pr|or.years’ Net result
Share . profit and .
capital premium (loss) and of t.he Total Equity
reserve period
other reserves
€ € € € €
thousands  thousands thousands thousands  thousands
Balance as at
January 1, 2022 - - - - -
Share capital increase 13 - - - 13
Share premium reserve - 834 26.291 - 27.125
Net result of the period - - - (1.205) (1.205)
Balance as at
September 30, 2022 13 834 26.291 (1.205) 25.932
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Condensed Consolidated Statement of Cash Flows

. - September 30, September 30,
Cash flows from operating activities P 2023 P 2022
Profit (loss) for the period (8.162) (1.205)
Adjustments for:
Interest expense /(income) 5.698 257
Depreciation and amortization 926 170
Change in:
Trade and other receivables (19.622) (8.249)
Trade and other payables 26.518 8.205
Provisions 74 90
Cash used in operating activities 5.432 (732)
Interest received/(paid) (5.698) (257)
Net cash used in operating activities (266) (989)
Cash flows from investing activities
Acquisition of property, plant and equipment (67.057) (52.996)
Acquisition of intangible assets and right-of-use (5.506) (7.873)
Other financial receivables granted in the period (3.311) (7.453)
Cash used in investing activities (75.874) (68.322)
Cash flows from financing activities
Increase to long term loans to banks 111.046 13.473
Increase to long term loans to shareholders 3.083 43.113
Increase in lease liabilities 151 746
Other changes 931 23.327
Proceeds from the issue of ordinary shares 13.876 13
Cash flows from financing activities 129.087 80.672
Net Increase (decrease) in cash and cash equivalents 52.947 11.361
Cash and cash equivalents at 1 January 11.361 -
Cash and cash equivalents at 30 September 64.308 11.361




Sunprime Holdings Srl

Notes to the condensed consolidated Interim Financial Statements as of
September 2023

Reporting entity
Group Structure

Sunprime Holdings (the “Company”) is domiciled in Italy and was established in May 2022 as
the holding company of the Sunprime Group. These condensed consolidated financial
statements (“interim financial statements”) as at and for the nine-month ended September
30, 2023 comprise the Company and the following fully consolidated subsidiaries (together
referred to as “the Group”):

% Owned By
Company Role Sunprime

Holdings
Sunprime Generation Srl Subsidiary company 100%
Sunprime Development Srl Subsidiary company 100%
Sunprime Energia Distribuita Srl Subsidiary company 100%
Sunprime Solar Belt Srl Subsidiary company 100%
Sunprime Sustainable Solar Srl Subsidiary company 100%
Sunprime Mt Srl Subsidiary company 100%
Sunprime Energia Ovunque Srl Subsidiary company 100%

Activities of the Group

Through its subsidiaries, the Group is involved in the origination, development and
construction of photovoltaic plants, as well as the subsequent sale of electricity to third party
wholesalers. Currently, the energy produced is sold directly to a leading international trading
company in the wholesale electricity market with which the company has a contract in place.

Photovoltaic plants are usually built on the roof of industrial or agricultural buildings, often
following the removal and disposal of asbestos (“brownfield”), or on the ground in industrial
areas. The size of the plants is in the 0.5-2 MW range with medium voltage connection.

The company is committed to building its portfolio of financed projects and developing new
rooftop and ground-mounted projects, seeking to take advantage of the authorisation
simplifications recently introduced by the legislator to promote energy transition, with the
aim of positioning itself among the country's largest producers of renewable energy.

With respect to the connections of the pipeline projects, it should be noted that the
subsidiaries continue with their project implementation and construction activities: during
the third quarter of 2023 there were 31 plants connected by the company Sunprime
Generation (“SPG”) amounting to 25MW and 9 plants connected by the company Sunprime
Energia Distribuita (“SED”) amounting to 7MW, for a total of 65 plants connected amounting
to 51IMW owned by the Group.
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A. Project submission development to the GSE

In terms of project development activities, it should be noted that as at 30 September 2023,
Sunprime Generation and Sunprime Energia Distribuita, have obtained admission to the
incentive tariff for 257 projects totalling 211 MW (of which 180 plants for 154 MW are from
SPG, 77 plants for 57 MW are from SED), and that as at 30 September 2023, a further 12
projects totalling 23MW are being developed (of which 7 projects for 18.5 MW are from GSP
and 5 projects for 5 MW are from SED) to the Italian energy grid management entity (Gestore
dei Servizi Energetici, “GSE”), which will bring the total power eligible for GSE incentives to
234 MW.

Basis of Accounting

These interim financial statements for the nine months ended 30 September 2023 have been
prepared in accordance with IAS 34 Interim Financial Reporting. These are the Group’s first
condensed consolidated financial statements prepared in accordance with IFRS.

They do not include all of the information required for a complete set of financial statements
prepared in accordance with IFRS Accounting Standards. However, selected explanatory notes are
included to explain events and transactions that are significant to an understanding of the Group’s
financial position and performance for the period.

Basis of Preparation

These condensed consolidated interim financial statements have been prepared only to fulfil the
requirements of Chapter D of the Securities Regulations (Periodic and Immediate Reports), 1970.

Use of estimates and judgments

In preparing these interim financial statements, management has made judgements and estimates
that affect the application of accounting policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these estimates.

Useful life of solar plants

The company acquires surface rights by signing notarial deeds with the counterparty selling these
rights for 30 years. The company elected to adopt the accounting policy according to which the useful
life is based on the years of the surface right on which the solar plant will be built. Therefore, the
amortisation of the intangible fixed asset (the surface rights) and the tangible fixed asset (the plant)
will be started when a specific plant goes into operation. This period is consistent with what is certified
by the manufacturers.

Changes in material accounting policies

For reporting periods starting January 1, 2023 the following new accounting Standards or
amendments to existing Standards occurred:

- Deferred tax related to assets and liabilities arising from a single transaction (Amendment to IAS
12);

- International Tax reform — Pillar Two Model Rules (Amendment to IAS 12);

- Disclosure of accounting policies (Amendment to IAS 1 and IFRS Practice Statement 2);
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- Definition of estimates (Amendment to IAS 8);
- First time adoption of IFRS 17 Insurance Contracts.

None of these amendments materially impacted the Company’s financial position, profit or loss or
cash flows for the period ended September 30, 2023.

Material accounting policies are outlined in the notes included herein.

Note 1 - Property, Plant and Equipment

Property, plant and equipment amounted to EUR 120 million as at 30 September 2023 and
consisted of:

- EUR 43.7 million related to solar plants that started producing (25 plants in 2022, and 40 plants as
at September 30, 2023) mainly related to Sunprime Generation (50 plants) and to Sunprime Energia
Distribuita (15 plants). These plants are depreciated over the useful life of the solar plant, which is
generally considered 30 years;

- EUR 72.5 million mainly related to solar plants under construction. They refer to capitalized costs
to realize renewable energy plants that will start producing in the future. The capitalized costs mainly
refer to advances paid to the Italian main energy supplier, as well as professional fees and costs for
materials. These assets will start depreciation once they will be placed into production;

- EUR 3.8 million of land.
Recognition and measurement

Property, plant and equipment are measured at cost less accumulated depreciation and accumulated
impairment losses.

The cost of property, plant and equipment includes expenditure that is directly attributable to the
acquisition of the asset. The cost of self-constructed assets includes the cost of materials and direct
labor, any other costs directly attributable to bringing the assets to a working condition for their
intended use, an estimate of the costs of dismantling and removing the items and restoring the site
on which they are located (when the Company has an obligation to dismantle and remove the asset
or to restore the site), and capitalized borrowing costs. Purchased software that is integral to the
functionality of the related equipment is capitalized as part of that equipment.

Toward the end of the surface right (30 years), the company will have to come to an agreement with
the owner and possibly renew the grant of the right, sell the facility, or it will have to proceed to
dismantle the facility and restore the site as stipulated in the notarial deed of purchase.

Spare parts, servicing equipment and stand-by equipment are to be classified as fixed assets when
they meet the definition of fixed assets in IAS 16 and are otherwise to be classified as inventory. A
fixed asset item that was purchased in consideration for another non-monetary item in a transaction
having commercial substance is measured at fair value.

When major parts of a fixed asset item (including costs of major periodic inspections) have different
useful lives, they are accounted for as separate items (major components) of fixed assets. At the
moment, there are no dismantling costs already contracted.
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Gains and losses on disposal of a fixed asset item are determined by comparing the net proceeds
from disposal with the carrying amount of the asset and are recognized net within “other income”
or “other expenses”, as relevant, in profit or loss.

Subsequent costs

The cost of replacing part of a fixed asset item and other subsequent expenses is capitalized if it is
probable that the future economic benefits associated with them will flow to the Company and their
cost can be measured reliably. The carrying amount of the replaced part of a fixed asset item is
derecognized. The costs of day-to-day servicing are recognized in profit or loss as incurred.

Depreciation

Depreciation is a systematic allocation of the depreciable amount of an asset over its useful life. The
depreciable amount is the cost of the asset, or other amount substituted for cost, less its residual
value.

An asset is depreciated from the date it is ready for use, meaning the date it reaches the location and
condition required for it to operate in the manner intended by management. The date in which solar
plants are ready to use is the date when they are connected to the grid.

Depreciation is recognized in profit or loss on a straight-line basis (unless the amount is included in
the carrying amount of another asset) over the estimated useful lives of each part of the fixed asset
item, since this most closely reflects the expected pattern of consumption of the future economic
benefits embodied in the asset. Leased assets under finance lease agreements including lands are
depreciated over the shorter of the lease term and their useful lives, unless it is reasonably certain
that the Company will obtain ownership by the end of the lease term. Freehold land is not
depreciated.

The estimated useful lives for the current and comparative periods are as follows:

e Photovoltaic plants 30 years
e Machinery 8 years
e Industrial and commercial equipment 4 years
e Furniture and ordinary office machines 9 years
e Electromechanical and electronic office machines 5 years
e Trucks and transport vehicles 5vyears
e User licenses and software 5 years

Depreciation methods, useful lives and residual values are reviewed at the end of each reporting year
and adjusted if appropriate.

Capitalization of borrowing costs

A qualifying asset is an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale. Specific and non-specific borrowing costs are capitalized to qualifying assets
throughout the period required for completion and construction until they are ready for their
intended use or sale. Other borrowing costs are recognized as incurred as financing expenses in profit
or loss.
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Note 2 - Intangible assets

Intangible fixed assets as of September 30, 2023 amounted to EUR 63 thousand and consisted of
intangible fixed assets such as licences for software used by the company and notary costs for
company establishment services.

Note 3 - Right-of-use assets and Lease Liabilities

The company accounts for its Right of Use (“ROU”) assets and lease liabilities in accordance with IFRS
16. The requirements are applied to all lease contracts except for those which are short term (less
than 12 months) and those in which the asset is of low value.

ROU assets as of September 30, 2023 amounted to EUR 13.3 million and consisted of:

- EUR 1 million of office buildings and company cars;

- EUR 5.2 million in surface rights used for the construction of production plants;

- EUR 7.1 million in surface rights related to solar plants that were not yet connected to the grid.

Lease liabilities for surface rights in most cases are close to zero since the related payments are made
upfront.

Right-of-use assets

Right-of-use assets are recognized at the inception date of the lease (that is, the date on which the
underlying asset is available for use). The right-of-use assets are measured at acquisition cost, less
any accumulated depreciation and impairment losses, and adjusted by any new measurement of
lease liabilities. The cost of right-of-use assets includes the carrying amounts of lease liabilities
recognized, direct initial costs incurred, and lease payments made prior at the lease inception date
or before less the lease incentives received. The right-of-use assets are depreciated on a straight-line
basis over the shorter of the lease term or, if this was lower than the estimated useful life of the
assets and the Company has unilaterally the right to their extended, over said useful life. The
Company made an accounting policy election to start the amortization of such ROU assets once the
related solar plant is placed in operations.

The estimated useful life of the leased assets relating to the land on which the photovoltaic
installations are located is determined based on the duration of the regulatory useful life of said
installations.

If ownership of the leased asset is transferred to the Company at the end of the lease term or the
cost is reflected in the exercise of a purchase option, depreciation is calculated utilizing the estimated
useful life of the asset.

The right-of-use assets are also subject to impairment.
Lease liabilities

Lease liabilities are recognized at the inception date of the lease, measured at the present value of
the lease payments to be made during the lease term. The lease payments include fixed payments
less any lease incentive to be collected, variably payments which depend on an index or rate, and
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amounts expected to be paid in connection with guarantees relating to residual value. Lease
payments also include the exercise price of the purchase options reasonably certain to be exercised.

The payments for variable leases which do not depend on an index, or a rate are recognized as
expenses for the period in which the event or circumstance triggering payment occurs.

When calculating the present value for lease payments, the Company utilizes its lease debt ratio at
the inception date as the implicit interest rate of the lease is not easily determined. Subsequent to
the inception date, the carrying amounts of lease liabilities are increased to reflect the accumulation
of interest and reduced by the lease payments made. In addition, the carrying amounts of the lease
liabilities are remeasured if there is any modification such as a change in the lease term or lease
payments (for example, changes in future payments resulting from a change in the index or rate
utilized to determine said lease payments) or a change in the evaluation of a purchase option for the
underlying asset.

The Company’s lease liabilities are included in the headings of non-current and current “Other
borrowings” on the balance sheet. In addition, these financial liabilities accrue interest recognized in
the heading “Other finance costs” on the income statement.

Note 4 - Other financial assets

Financial assets in the amount of EUR 10.8 million mainly refer to security deposits paid to the GSE,
in the amount of EUR 9.3 million. These will be recovered once the projects go into operation and
the Company requests the GSE to use the incentive tariff on its plants. For now, given the market
situation, the Company is taking advantage of the spot market tariffs, so it has not yet applied for the
feed-in tariff. The remaining EUR 0.9 million relates to a receivable arising from the purpose loan in
favour of a third-party entity to be paid to Banco BPM S.p.A. for the purchase of the real estate owned
by another entity and EUR 0.5 million in security deposits.

Note 5 - Cash and cash equivalents

The company reported a cash balance of EUR 64.3 million as at 30 September 2023, of which EUR 6
million is available, while the remaining EUR 58.3 million is on restricted current accounts pending
the fulfilment of the requirements under the PF1 loan agreement signed at the end of 2022 for EUR
150 million with a pool of Austrian and German banks comprising Kommunalkredit Austria AG, acting
as Mandated Lead Arranger and Structuring Bank, together with KfW IPEX-Bank and Norddeutsche
Landesbank Girozentrale (Nord LB), both acting as registered Co-Arrangers for the subsidiaries
Sunprime Generation and Sunprime Energia Distribuita.

The restricted account will increase until 31 December 2023 as per the loan agreement, the company
is in the process of submitting and will submit transfer requests to transfer the liquidity to the
proceed account.

The restricted account will remain populated with the restricted liquidity until 31 December 2024,
then thereafter the remaining unused liquidity, through the transfer request mechanism, will be
removed from the final commitment of the last instalment of the loan.

For more details, please refer to the note 14 - Loans and Borrowings.
12
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Note 6 - Trade and other receivables

Trade receivables amounted to EUR 27.9 million and mainly consisted of EUR 10.6 million in VAT
receivables and EUR 17.3 million in advances to suppliers and trade receivables.

Note 7 - Equity

During the first quarter of 2023, on 9 March 2023, the shareholder Andromeda entered into
investment and financing agreements with Sunprime relating to the possibility of converting loans of
up to EUR 22.5 million it had provided in the past into shares of Sunprime and providing further
convertible loans of up to EUR 17.5 million, so that after the disbursement and conversion of all such
shareholder loans, as converted, Andromeda's shareholding in Sunprime's share capital will increase
to 60%.

According to the agreement, the additional shareholder loan will be disbursed at the request of the
other shareholders, will bear interest at 9% per annum, and will be payable, using a cash sweep
mechanism, in semi-annual instalments five years from the date of disbursement, in accordance with
the provisions set forth in the agreements. In addition, at the request of Andromeda, the other
shareholders of Sunprime Holding will provide a pledge on their shares in Sunprime Holding or a bank
guarantee to secure repayment of the shareholder loan.

According to the agreements, Sunprime Holding will repay EUR 1.3 million of the shareholder loan
provided to it by the other shareholders (in addition to Andromeda) (‘Sunprime Management') on
the date of signing and will pay an additional EUR 1.7 million after the capacity of Sunprime's
connected plants reaches 300 MWp. The remainder of the loan will be repaid according to the
shareholder financing agreement.

Accordingly, on 26 March 2023, Andromeda announced the conversion of EUR 15.7 million of the
balance of past loans in exchange for an additional 5% of Sunprime's share capital. This transaction
was then finalised with a share capital increase on 6 April 2023, resulting in a Share Capital of EUR
13.9 million and Share premium reserve of EUR 30.5 million. Following the conversion, Andromeda
holds 55% of the share capital of Sunprime Holdings.

During the second quarter of 2023, the shareholder Andromeda disbursed a convertible loan in the
amount of EUR 17.5 million pursuant to the investment and financing agreements, respectively
received from Sunprime Holdings EUR 7.5 million on 27 April 2023 and EUR 10 million on 31 May
2023.

As at 30 September, no other loans had been converted.

The loans received were managed by Sunprime Holding in turn providing new loans to the
subsidiaries to ensure the necessary liquidity to enable the development of the projects.

Shareholders' equity consists of:

- Share capital amounting to EUR 13.9 million;
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- The reserve are composed by: Share premium reserve amounting to EUR 30.5 million following the

conversion of the EUR 15.7 million shareholders' loan from Andromenda that led to a capital increase
finalised on 6 April 2023;

- Retained earnings (accumulated loss) of EUR (8.16) million.

Note 8 - Loans and borrowings

The caption Loans and borrowings as of 30 September amounted to EUR 124.5 million (current e no-
current) and is related to:

EUR 124.1 million for the loan signed at the end of 2022 for EUR 150 million with a pool of
Austrian and German banks consisting of Kommunalkredit Austria AG, acting as Mandated
Lead Arranger and Structuring Bank, together with KfW IPEX-Bank and Norddeutsche
Landesbank Girozentrale (Nord LB), both acting as registered Co-Arrangers in favour of the
subsidiaries Sunprime Generation and Sunprime Energia Distribuita; EUR 123.8 million of
which is equal to the amount disbursed from the loan received, to which was then added
EUR 0.3 million of interest expense accrued at the closing date and deducted the
amortisation over the term of the loan for capitalised costs directly attributable to
obtaining the loan.

EUR 0.4 million for the loan entered into between BCC and Sunprime Development on 9
August 2023 for EUR 0.5 million with an interest rate of 7.14%. As of the date of this
document, principal of EUR6.2k and interest of EUR2.7k have been paid, leaving the
remaining debt at EURO.5m.

With reference to the loan received for PF1 from the German/Austrian banking syndicate
signed in November 2022, below is an indication of the existing collateral: a mortgage on
real rights, a special lien on movable assets, a pledge on the company's current accounts,
a pledge on the company's shares, and a pledge/assignment of receivables from
subordinated debt and/or trade receivables.

The covenant mechanism is based on the DSCR (Debt Service Coverage Ratio) index, which
is a prospective financial index, relevant both for companies, from the perspective of
business crisis and insolvency, and for banks, in order to verify the sustainability of the
debt, on the loan stipulated it is indicated that it must not be less than 1.05. This index
measures the sustainability of debt (financial, consisting of principal and interest) with the
cash flows that the company is able to generate.

To date, the company is not bound to comply with the above covenant, which, as per the
loan agreement, will become mandatory in the first half of 2024, so if the company finds
itself below the established level of the DSRA, it will have to proceed to restore financial
stability by making cash disbursements into a special restricted account.

Initial recognition of financial liabilities

The Company initially recognizes debt securities issued on the date that they originated. All other

financial liabilities are recognized initially on the trade date at which the Company becomes a party

to the contractual provisions of the instrument.
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Subsequent measurement of financial liabilities

Financial liabilities (other than financial liabilities at fair value through profit or loss) are recognized
initially at fair value less any directly attributable transaction costs. Subsequent to initial recognition
these financial liabilities are measured at amortized cost using the effective interest method.
Financial liabilities are designated at fair value through profit or loss if the Company manages such
liabilities and their performance is assessed based on their fair value in accordance with the
Company’s documented risk management strategy, providing that the designation is intended to
prevent an accounting mismatch, or the liability is a combined instrument including an embedded
derivative.

Transaction costs directly attributable to an expected issuance of an instrument that will be classified
as a financial liability are recognized as an asset in the framework of deferred expenses in the
statement of financial position. These transaction costs are deducted from the financial liability upon
its initial recognition or are amortized as financing expenses in the statement of income when the
issuance is no longer expected to occur.

Note 9 — Loans to shareholders

Amounts due to shareholders for loans of EUR 46.2 million refer to loans granted by shareholders of
Sunprime Holdings in the amount of EUR 43.8 million and interest expenses accrued during the year
in the amount of EUR 2.4 million.

Note 10 - Employee benefits and other provisions

A provision is recognized if, as a result of a past event, the Company has a present legal orconstructive
obligation that can be estimated reliably, and it is probable that an outflow of economicbenefits will
be required to settle the obligation. Provisions are determined by discounting the expected future
cash flows at a pre-tax rate that reflects current market assessments of the time value of money and
the risks specific to the liability without adjustment for The Company’s credit risk. The carrying
amount of the provision is adjusted each period to reflect the time that has passedand the amount of
the adjustment is recognized as a financing expense.

The Company recognizes a reimbursement asset if, and only if, it is virtually certain that the
reimbursement will be received if The Company settles the obligation. The amount recognized in
respect of the reimbursement does not exceed the amount of the provision.

The Provisions as of September 30, 2023 amounted to EUR 0,2 million for provision for employee
benefits and others provision.

Commitments and contingencies

The company periodically verifies the status of the development of the practices of the business, for
those that are blocked it evaluates the possibility of interfacing with an external legal advisor to
mediate with the counterparty to try to find an agreement that could lead to the continuation of the
contract or the termination of the existing contract. As at 30 September 2023, no significant issues
have emerged and in any case the Company is confident in the correctness of its actions.
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Note 11 - Trade and other payables

Trade and other payables as at 30 September 2023 amounted to EUR 34.8 million, including EUR 18.2
million in trade payables and EUR 16.6 million in accrued trade payables.

Note 12 - Revenues

On the basis that contract costs are to be recognised in the year in which the work is performed,
except for probable losses to be incurred for the completion of the contract which are to be
recognised in the year in which they are foreseeable, the stage of completion (or percentage of
completion) allows the preparer of the financial statements to ascertain the revenue accrued at the
end of each financial year, to recognise the value of the inventories of contract work in progress and
the value of the production performed in the year to be recognised in the income statement.

Recognition of revenue occurs when the enterprise performs the contractual obligations undertaken,
which is by the transfer of the promised good or service. An asset is transferred when the customer
obtains control of the asset in question.

The Revenues as at 30 September 2023 amounted to EUR 5.1 million, of which:

- EUR 3.6 million relates to power generation of connected plants by Sunprime Generation and
Sunprime Energia Distribuita;

- EUR 1.5 million related to third-party plant construction services and the sale of goods performed
directly by Sunprime Development. As at 30 September 2023, there are completed plant construction
services and plant construction services in progress, these are accounted for on a work-in-progress
basis as required by IFRS 15.

The Company recognizes revenue when the customer obtains control over the promised goods or
services. The revenue is measured according to the amount of the consideration to which the
Company expects to be entitled in exchange for the goods or services promised to the customer,
other than amounts collected for third parties.

Identifying the contract
The Company accounts for a contract with a customer only when the following conditions are met:

a) The parties to the contract have approved the contract (in writing, orally or according to other
customary business practices) and they are committed to satisfying the obligations attributable
to them;

b) The Company can identify the rights of each party in relation to the goods or services that will be
transferred;

c) The Company can identify the payment terms for the goods or services that will be transferred;

d) The contract has a commercial substance (i.e. the risk, timing and amount of the entity’s future
cash flows are expected to change as a result of the contract); and

e) It is probable that the consideration, to which the Company is entitled to in exchange for the
goods or services transferred to the customer, will be collected.
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For the purpose of paragraph (e) the Company examines, inter alia, the percentage of the advance
payments received and the spread of the contractual payments, past experience with the customer
and the status and existence of sufficient collateral.

If a contract with a customer does not meet all of the above criteria, consideration received from the
customer is recognized as a liability until the criteria are met or when one of the following events
occurs: the Company has no remaining obligations to transfer goods or services to the customer and
any consideration promised by the customer has been received and cannot be returned; or the
contract has been terminated and the consideration received from the customer cannot be refunded.

Identifying performance obligations

On the contract’s inception date, the Company assesses the goods or services promised in the
contract with the customer and identifies as a performance obligation any promise to transfer to the
customer one of the following:

(a)  Goods or services (or a bundle of goods or services) that are distinct; or

(b)  Aseries of distinct goods or services that are substantially the same and have the same pattern
of transfer to the customer.

The Company identifies goods or services promised to the customer as being distinct when the
customer can benefit from the goods or services on their own or in conjunction with other readily
available resources and the Company’s promise to transfer the goods or services to the customer is
separately identifiable from other promises in the contract. In order to examine whether a promise
to transfer goods or services is separately identifiable, the Company examines whether it is providing
a significant service of integrating the goods or services with other goods or services promised in the
contract into one integrated outcome that is the purpose of the contract.

Determining the transaction price

The transaction price is the amount of the consideration to which the Company expects to be entitled
in exchange for the goods or services promised to the customer, other than amounts collected for
third parties. The Company considers the effects of all the following elements when determining the
transaction price: variable consideration, the existence of a significant financing component, non-
cash consideration, and consideration payable to the customer.

Note 13 - Cost of materials

The cost of materials as at 30 September 2023 amounted to EUR 0.5 million.

Note 14 - Costs of services received

The costs of services received as at 30 September 2023 amounted to EUR 3.1 million, this caption
refers mainly to: EUR 1 million for technical project team consultancy, EUR 0.5 million for
commitment fees paid by Sunprime Generation and Sunprime Energia Distribuita for the bank loan
PF1, EUR 0.3 million for Insurance, EUR 0.2 million for Legal project consultancy, EUR 0.2 million for
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maintenance costs, EUR 0.2 million for advertising, EUR 0.1 million for costs for origination, EUR 0.1
million for training services and other services.

Note 15 - Personnel expenses

The Personnel expenses as at 30 September 2023 amounted to EUR 2.2 million.

Note 16 - Other operating income and expenses

The Other Operating income and expenses as at 30 September 2023 amounted to EUR 1.1 million
are composed by general and administrative expenses and other income.

The item general and administrative expenses amounted to EUR 1.2 million and refers mainly to EUR
0.9 million for long-term rental of offices where the company is headquartered and company
cars/vehicles, and EUR 0.3 million for withholding tax for bank loans PF1.

The other income amounted to EUR 92 thousands are mainly related to interest income received and
other income.

Note 17 - Depreciation and amortization

The Depreciation and amortization as at 30 September 2023 amounted to EUR 0.9 million this item
mainly refers to depreciation and amortisation reported for operating plants of Sunprime Generation
and Sunprime Energia Distribuita.

Note 18 - Financing expenses

The finance costs amounted to EUR 5.7 million and consisted of:

- EUR 3 million relating to interest expenses paid to banks in PF1 (respectively EUR 2.3 million for
Sunprime Generation and EUR 0.7 million for Sunprime Energia Distribuita);

- EUR 2.4 million relating to interest expense accrued on shareholder loans received;

- EUR 0.3 million related to financial expenses related to the amortised portion of the expenses
incurred to obtain the PF1 bank loan incurred by Sunprime Generation and Sunprime Energia
Distribuita.

For any further details regarding financing, please refer to the Loans and borrowings note.
Note 19 - Income Taxes

The company did not allocate taxes as at 30 September 2023, on the basis of the application of
current tax regulations, as there are no taxable bases on which to make calculations.
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Deferred and Prepaid Taxes
No provision has been made for deferred tax assets and liabilities in the income statement, as there
are no temporary differences between the tax charge in the financial statements and the theoretical

tax charge.

Deferred tax assets on tax losses have not been prudentially allocated.

Overview

The Group has exposure to the following risks from its use of financial instruments:

Exposure to credit risk

The carrying amount of financial assets represents the maximum credit exposure,
notwithstanding the carrying amount of security or any other credit enhancements.

Liquidity Risk

Given the company's recent incorporation at a particular time in history, the main risk to which
it is exposed is liquidity risk, which is typically represented by the possibility that an entity may
have difficulty raising sufficient funds to meet its obligations. To cope with this risk, the company
has consistently demonstrated its business model, with cash injections received from
shareholders this mechanism has then had a significant impact on the subsidiaries by providing
them with economic support.

Liquidity risk is typically represented by the possibility that an entity may have difficulty finding
sufficient funds to meet its obligations. To cope with this risk, the company demonstrated
consistency in its business model, with liquidity injections from shareholders that then had a
significant impact on the subsidiaries by providing them with financial support.

In November 2022, the company activated the EUR 150 million loan with a pool of Austrian and
German banks for the subsidiaries Sunprime Generation and Sunprime Energia Distribuita. To
date, the company has not yet repaid any of the drawn amount; the first repayment will be made
in the first half of 2024. In order to cope with this risk, the company is trying to bring the projects
in the construction plan to connection in order to generate revenue from power generation,
which will then be used to fulfil the loan repayment.

Regulatory risk

The context in which the company operates calls for an overall and progressive adjustment of
regulation, both in terms of infrastructure and of the design of markets and regulatory
instruments intended to support investments and guarantee the efficient operation of the
system. This adjustment takes place within a regulatory framework that is also evolving, the main
objective being the effective simplification of regulation. The regulator's choices will also
increasingly have to take into account the technical-economic impacts on the future, also in view
of the speed with which technological innovation changes the cost dynamics of investments.
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The next Decree FER X will be published soon and is expected to include several new features:

- The scheme will be based on CfD with presumably higher tariffs;

- The capacity to be allocated in the period 2024-2028 is 62 GW (of which 45 GW solar, or/and
5GW under 1IMWp);

- for plants <1 MW, no prior project submission is required for participation in the registers, these
plants directly access the support mechanism;

- Participation in auctions (divided into several procedures) is foreseen for competitive plants
>1MW within specific allocated power limits, similar to DMFER1.

At the moment, there is still no real certainty as to when the new decree should be usable, it is
estimated from June 2024, but certainly on the basis of these assumptions, mentioned above, a
very favourable environment will open up for the company to work on developing its business.

Related parties

Transactions conducted with related parties, including intercompany transactions, do not qualify as
atypical or unusual and are part of the ordinary course of business of Group companies. These
transactions are settled at arm's length, taking into account the characteristics of the goods and
services provided.

Subsequent events

In the months following 30 September 2023, the company continued to build its portfolio of financed
projects and to develop new rooftop and ground-mounted projects, seeking to take advantage of the
authorisation simplifications introduced by the legislator to promote the energy transition, with the
aim of positioning itself among the country's largest producers of renewable energy.

In line with the company's development strategies, during the 45 days following 30 September 2023,
the connection activities of the company's plants continued, with 76 plants connected for a total
installed capacity of 62.6 MWh.

November 23, 2023

The Chief Executive Officer
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